HITACHI

Inspire the Next

g 2.
£

N

R "
USSR HEC 27 1 A K — 57— T8 vol.

407 58D LT TN

201642 H 7817

@ et BIRAEHERER



BHGEFIE A AL R OotoN St H L BRUEIT I (2 & &) B —BRIR EHEEIC L 5



fie A%

g 2

vol. 10—4

2016F2H %17
2 BEES
4 33 ~ Reciprocal ~

i E#E /O XK —45 —BY

1778 ReEDD 77N

12

16

22

26

30

36

R RRARRRRARRARRARRARAIy
40

42

FIITEER L R — I
OORAR—YF—BIA VT STHRRZOHST 77U N5

WsEsEUES HER R AH

&
[HRSULSIZ77UARIC-7T7 U NRERENOT 7V k-

NEE ZI7URNEBE AL AR K

=
GROWING AFRICA: Domestic Finance for Infrastructure Development

Soteri Gatera

R

Particularity of cross-border Infrastructure Project: case study of Northern Corridor
Cezzy KANIONGA KANIONGA

&

India-Africa Trade and Investment Relationship: From Goods to Services
Dr. Rajat Kathuria Tanu M. Goyal

Voice from the Business Frontier

HIYORYBESZBUTRIEZ 7U NG E IR ARBEOS

Hi3—Ov/\tt INRAZNVITEHBFR R BEE =2 K

FEEREET R e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e
i

Feum MR 7+ Y F



[Al X loT] DHESFIEFRIZE

(¥%) BIL#EEETERZERR
Dt R

BH 15

Al (ANLHIEE). IoT (Internet of Things) & o 72872 2% Hiflr i 254t
BRRELEZL2OTIE VR EEHAEDTVWE T,

Al OWFZEIEBEIZ S0 SELL EDER 2B 1) . BEICHER SN2 L2951
T34, SEEIEHDOAI 7—2 tSbRTWEIH, mIfio ALIE, &
FERHGD &, WALIEHREREMRL, BOFE L. BEMICELT A HEE
PEFEHSINTWET,

IoT &iZ. HEWELE/DBA T =% NIOBRDBBHEI LTI, TOE
A7 =3y MIOBPLE/ T bbb 3T IFLETL EHSEHREIE,
T L Ay PT— 27 2B CHEIZRYVY TEL X120 T4, Tl
AT 0T IC Lo ThhbhotEiZE I ZboTnDh, 22 TIIHES
B HETEOER T EZEZTATILE ).

bbb H L IEET A RBFEESICIE KR E LT T ST 2P, MmEL,
SARYTFHPEREINTEY ., A, FERIE, ARFLXELLZ L4 H )
T3, RAOHAIE, BIFIEEI 2 L2 /M. ¥, EEOMICSF TR
FEEEAFR SN TE D, L3 LA, RENIZ [Dh2oTniawn] 729
T9o BlzIE, DILONAEET LT EHEEZTH, EIdgE, T
. WA, ANOBHBELZES TSI LRTRICEI > THEREINLTVWET, 2
NS wiEIZ [D7% ) A A IUE, FUEEIRER I EL 3, f#
FEEHLD R, mbe. RSt HSRELH D ARE OB A EHEIIZD
UL, FHIPOHERET T DRIERN, RN 7H0REICR D T3,

AL, ToT I3, ., HEEOBEL B2 TRFEMSIZH 2 2250 |
R LTS, IoTI2E D) 7y 4 A CTEHE TIE] L. Mk 3%,
DR Z T [HA] Sh-tEHwE ATICE > T [ TTER] 35
TENTENE, B, EEL, I ATy FERY L PO, LA
I, RN [2%h5] ZEXMEERDVET, 29 LMY HlALTE
RLZEIZED, ST AT 2 2ROEEES RENICET D 3,

H 4 ORFIEBL. FARKREL LORE TR ISR, L CH
HER D7 OIIEEI T 52 L ICL o T Vo TWnET, ZOKE, £&REE
RIZHRER D 72D/ b #E L EHE T A2 F2 RO L, #8872 kil
THHRZY FIFAZ L2 MEICAETALELNHD T4, 2o —HOIFE)IC
EZD7-DIZER LM, IS LTI ANDEELEF T, ZNE NS
Y7 arvaAMEMENT T, WHIE [ 5] ZEIZETLIXT
/C_\j—o

Moo aryaAME, Q7 7R AT AN (D EY) R EG AT R 3
L. HFLESEZESLODICVELRIAN) . QA 527 aryaA b (&




J. P—E2AEWE|TA2HTIEHETE L20ME, BEICEET L7200
W - HELR NP3 AN), QT4 AN Ea—varyax b (£,
Y=V AZMHFIBITE2OICETLIAN) ko THEREINET, +5
YWy araAbME, —RICEE A ERENT T, REMOELHD
BRUICHEAETLIIA N2 ERTELDOTIED ) FRAFUESEDOFTTYH,
AP EBEMAEME L TCTO 27 bEEDDLEVSTZEED. T D
DEFHR T IINTANE L THEAELET, AL 0T, By 7/ T7—% L D
MIEFL, THEROINE, F. S5 TR ZEMICE & TIFA 720,
NSO arvaA b REMETERET T,

N aryaA bOBRTIL, BEFEOESEOVR A L2 72 DR
B, BmE b6 L. R TRBESEKoRF, REfbiZmryE 3,
TERIIMBZEREENELZIUL, Fe T — 7 133H., I N o 72720,
ESHTRIEE I A~y T, IERIEDFLE L L22N SkiE. #HEo
FEEDRNVE ., HMR SN, Hoh T —EARREI N TV E T T,

- ZADOMHEEDR S, BHREIZH 2S5 AT 238 E SHFHEL
9. TOHE, REVEENICE L DEHRERET 20120 L. FIHE
1252 5N D ERRPETIIR S N FE T, FAZFICDERPILEILIND &
2R, HEEENL, FIHEO = — XIS L2 — Y A% #5145 &
AN, = RAZHHT LEERMAIL. L )RR TMED L — ¢
AHBIRTLIENTXFET,

el e &I o2 v a vy a A MNoOFIEIEDIE, — Y ZXDOFH
FHIIOWELRIFC, Qe —EXEZFHL. QML —EADEL
MEIZID U T ST ED— L L TW L TL 9o 29 LN DI,
BERLEAIRLENTHOE  ZHALLLTH, R WERIZY— Y A%
ATIUTE W, EEZLLHZRE5TLEIY,

[ D% b | T EIZX o TR, FEEST LT 258 1358L (ks
TWETA, [D%h 5] 720121, FIERAHADOEE L AT /R TT, il
JERALAL AL, BURD EZEREE . BEMORICE SV TIELNL TV 720,
Bz BREIHIS LTI CCE., HtlRAI 2 ERGEDOL & THED L Z Lt
VBT,

HIVAFCld, 8T A7 21281 588, HEL, I X~ v Fofi/Mb~
DI & > T — ¥ ZADIKHEE L %)= % &6 % [ Innovation to ZEROs i |
B LTVWE T, AR L2ERT 248, B ANOOEA & IFEE
BTF2EET SN WEBEOHRIZBNT, WHIIRFE ) 2 MR 5 213K
DEELBOGEECTT, TALVF—, BEICHEEL., B — YA flifi%
AT 287 E T AT L2 HARPSMFICER T A Z A TE UL, #&
BIEVEACIZ O35 7210 T L Hi7-REBREBICL DR 2ATL L ).




st 34
Recz;p

rocal

IOAR—R—RBHICEBA VT TEI R AR MR
~BH3EE LN O RINB R Y K — 1 B B O B~

HRBITVIV—THERELTWBBRDOER | ETEROEFIORRICEF. TV T 77V A ERREE LR
NDORBIRENZFEZEHTVE Y, —A . ERPSRMEIIIRETER I SBUANI RV IEEILLESE 5%
AEEA.SEIE RAREE LENOIREREZ BN ICHTEEDBBHNI) AT D 5ECHIRRITRIAZRMTS
HFRERIT VIV —T DZHERIRERIEE (MIGA /AER: 7> b/D.C) DAEBEFREICEEZRAVE LT,

Z N SRR

2R B RAE R (MIGA) RH CEO

RNA VT VRAINZ—= V=RV T TP v F o —-
TYRAVREZ=DT A LI RZ— (2T 8= F—) 2T
B,

F/e, RERF ARG BN BUR (FEX DRI R ik
i 3 —2) IR R E ARZE B IR Bl R K2R A
Bz, WIBIR IO R g A S =D e Tz,

FHHREUTC I v F B —GH0m Mg ) (19984 BER
) T~ Fob— FEME 42— 75UV RTREM
fl7ZE» 51 (20044E, ZAYVEY R (WIhEHE) GREE
LT3R L (R F o8 — 7 U RS =—1E 0
20124E, XA YEVFAD)




| Emsroresaminn

BH: 2 2E MR E R B (MIGA :Multilateral
Investment Guarantee Agency) (&5 ERTT7 )L —
T (LR MR IV—T) 0 — 8T, F¥E EEAOx
M E R E (FDI:Foreign Direct Investment) {2t
D& A7 1 WELP E AL - I | & E SR BUR
DR ABITREDBUAIY A ZIC U THRE R
DR BIC LR AR 2 R T A BB A>TV X T, i
IC MIGAD AL EN T 5, R Z TR
R ET .

AH: B ER REKREDBOFHFEEB (ODA:
Official Development Assistance) Zh» 70 [-[a]5
TWVWAIREETT N, 5 520~304F i, MIGAD FE AL
ENTZTAIBEZODAN — AR T Lz, TDX
SHEHT, Lo b RMBEZIGEHTE R VWEDMN, &
WORBPEEOE L, LA L. RV A RICLTH
L REDVAVBIBVATINSH B, T T BUAN
VA7 % — i RGE L R MR E 2 (2 9 2 E B
MIGAM I ENK LT,
BINIBAREARICEZ T AT 1 (equity =)
BE R EOMICBIFET Y 27 Ok, LR
b, e s EIc B L REBEEEL T ITH L, B
B AT ZMREELTHEOE Uiz, BIE IR BURY A7 {4
MZRITZIECHETEERTaMD, IZLFIciM
THLEBIC HAEMPDOLEDZ T YV MRITICH
120 BUF SIS LT RIS AELH L2175
BRic EHAEITOMRAELRELTVET,

20084 o < il fis B LAREE | $AT 0D B A KL Al 73 jeg L <
BoTWBHEEELHVETO T HEINDOXISZE T
THBFLOL EBZIRKLTVEEIATY,

B#H MIGAKIEAMNIC Y 0 X R — & — B 2 7 (R GF
DI REENTOET, 2 R T BTG
PR L 19 & (TTP: Trans-Pacific Partnership)
DOZENERICED . 7Y T7 . 77k E | &
THHE % 1%E (FTA Free Trade Agreement) . B
Bt 7 W 75 & O s BOE B D HEA TV E I MIGAD L
INFLBYNTLER IO AR—Z =4V TSI

EFIEHENHEOENDZDTLEIN,

AE MICGAND BRI ENT2TEREBEL DLLERIZL
TWEWD TN, FHRENIC 7 a AR — 2 — T
BHRHUOOREENEVWE-RVWET, ZHIETT10
FELLEVORMZ A TEHS N T,

L LEDS BTEOHER LR REZ W2 L.
RITED L E M THS R TIVBLL EOEMI T, T
SLTEEANDORBO 7T AR—K =R ZE T B L
TWVWBDTET M, ZNICH 2ROV T OEANDRE
. HFEVZLIBVER AL

|‘ VTSR EDBREY RS %R —

B AV OXSICHRETA Y TS %A%
LTV RMAYES, FXFAMMEICERTHLET, —
SOETEREAL B, 70 AR —F— TR &
ScelcaNESEMORNERELY . E5ICHLL
AEICHIET 3L BOET, 250 R EA DG
RbE . MICAD R 73 B ENC DT, BIkH 75 %
Bl% % A TN NI T E T
AHE:LEFELHL EFEESIC.MIGAIZ —DDH
ENBHCIDRLATOET, DI TBGRY 27 (R
CE IR YA DR R T E A 5 £ 1
ST R LD DO L) R TE R
2 TREG IR | A HESO R KE 2 & M E AL E N T
LS T B AR L O BRI T 3
CEERIET ) S E R RO LI ERS [
RO B 17 ) R4 0 P L7 2 12 & D F 78 A
XN EEDNWLIED TS (570 WEL DY
R EHNA—LTOET,

55—l SRR Hi Tl e T3 R 3 T F,
[ 5 — B 0D 1t 75 48 [ i BB D i — 2 0
ERRELLTVET,

|\ . T

AH:TBEAY A7 R TR HLEEEAOT ET
TORFEICRAZREBELTOE T SESHICIT B



j}? g{ﬁ? vor.34

eciprocal

ZHiNTEEONAZHERLE L. P rETICEK
TRMLAHO, ZICEREMZHALTVD 2N
STETCLEMN MABMMEHLTVSSBICNANA
EREEFMNITEET, ZOB.SETEMT 7N
FTHEU, ZCTAYTF UV AZT215 ATHMICR
LTWZESTT, LU DHEENd Bz, ¥
VETENTAYTF VAN TEREIICTHZES
NIFFICHHDEH>T L, TN SERILKINS
TERZZITT,

FA A SARODEINTZDR. . BEaEEED
URTTUI, ZDEEMIGANEEMNIC/NY T v
L. TOEZ. BUF. MH%E . HIRITHERICEBIRA
LTHEDTVET,

BH MIGADRIEDO N G ETHEIE, WAWALE
KladFRUETe MEBm - RFNICHERETHD, Bl
MICERE L, REZT ANE O B AL B H
WKHEATEH2LNREEDHOETRERENS RN
WIORTOT LTI A FE®R EELFEICE > TE
TRV EWKIICE R AT T, HEICIE
EDXITB/BE., 70 A2 T, LD &M 7 )

Wiz ENZDTLEID,

AH: Tobv2eLTiE, FTHAREZNZZZ M
RN ERBFTEE0EF oy 7 LIRICBIHIAR
Koy T ik BRI fE AL BRI R KR EICDNT
Ta—TIVVr VA BITVET, HELLTHEEE
DOz EFS NI NIERERERNGEH T
LEVWEITDT, TOREFEL T LIS 2 THURE
REZWERINEHROEFADT, ZOHWi 215>
THhHAZ—FLET,
EZRVYTEMATOET D RO HE i ic Bl
iz G U CHERRBITVE I BRI IZE SR Db
RMHFEIZDNE VIR ENAEZET VT L,
MR Z T3 & EITIEMIGA O B 58 A fig e £
EHEOTVEET P 7. a— 2RI —)V, v
RGBT U5 GMENEEZZEAZ N
DT MIGATIF THWVH & MithE T D XS 2%
EENTVELIZJE VS EEREBIEAL RIS LT
WizlZEEd,

Tt Az A TR, 2<HEO R VEMFIEHD
FHAMENLEZ LT —D0EOIGLTVEE
ToMIGADS TZNIZDWNTIE, THVWSHEERSN
TEVDDBTTHIEVIRIICREZLEDNS, 5F
CIHEBLTOWRESZETEMEMNMAIILE T, MIGAIC
BABEDEBREIFLZVLOT. HANELEEBA
ERFZLTWIZ T DIRICEMOAATNE T,
BH:HRBRITRE FTOBBEE WS T LT ERET (L
TR EDREI D, EHEEEREIZ L NET, K
BRICIZ.HLEDISICH ILEDNSEDHENT NS D
TL&I M,

AR HFRRITRBIEMICADRETELVETH. H
WEBIMIGADHTEHELTWE T, HERE 0 Hif
A EREEAEIC RS 2 BIC 1R ORX—ZT
TONETHEAYN—=ZDT. SHETRENOS
RICHBLTE X L M MENSLNIE. COHR
RESTHMZLAETETENET DT MIGA
BHEEICEBTmZR>TWVSDITIEHOEEAD,
HIRIZIFFE IR TOFHICEEMDHOEIT DT, Y
M =T L 72— EN3FEDONREZ DS E LM



CASTREBZHELTOET,

HIEFEBRELEY VETICEFAY NLHED AV
V=I2=V v —DOET WML HILEEEADR
FNEZL->DOERL, M BENE ST 2T
B EREZ S5 & WS D SCHRAH THRO-HATY
S

XINERARBEOME | £EENAETITHONDEEDEIE . EECE N REEDMIE.
INEAN VR BEEFMD DS AIIRELFMT 528

|\ Sl TRE DR & ERORA

BH HEROKEZYYEnbh 3T Y7 il
Hzm A LBz 0 BOE T T e H)
7Y 7 #EE A (ASEAN : Association of South-
East Asian Nations) ICXZBHH A W7V 7 Hil
WIS YRR E S (RCEP:Regional Comprehensive
Economic Partnership). 2 WIETPP/RE, XX
FHEHENEATVET,

B ZIXASEANDRREM S MHEDIE . AV RI T XA
NFFL S — . FF R Vo Aa EGEEE
BOESA YT TR E J O AR =X =R EIC
BOTEHLVEIEDHETLADTRIEZWVWTLEI D,
MIGAMRHT T V7B T 72 ANTELNZ /7B
BOMBBHOELES, TENALTIZEI W,

AH B2 XIGEEDTITIEFTELIMSARE
FOREZTAFILTOET L HFOMATIIES
EMEMNEE FOTVREEVET, Zhben-oT,
ELUEDORMD T NN ENIEZFSITRENVER-R N
S

MIGA, M7 IV —TDOHERZ = DHDE T, —Di
TEROBEW]. &5 —Dk BROHE T HES
WEIHIRLVIO Y FELRTAFL TV S N A % fb
BEMIREBEERLTVET, 7V TEZSILIEAAND
MIED VBRI TT DT, ZTDOXIWIC I Z ANTVE
T, SHICHEELZDRF . BFO ML EATHED
ADBLVELZL, ZOF vy T 2D THITER
LEVET,

B EZ DAY T IR OREE HE L7z, ih
B a5, —DDOE TR AIERDOE

T HIAIRERNTODZENSEBEICAET 27K
EDMiRICEWMOHATHEEVWERWVWE T, chT
ZZEHMEIG I OTEL MBI N —TE5TEORZN
THIZERUE T,

—DUOLDDEICANTTREICEVTELIEMNED &
WEMNLKEABDETDT, ZOYR—McE iz A
NTOhERTNEELDERA, TOXIHHDFHMAIC
L REFO IRV —T 2R OEHE N HEICRDE T,
e fHERZ )V —T DIFC, MIGAD HEEL , [H T & D

BRI HEFTH O T O E DR 2TV R IL—
TRETHEICIOHATOVET,

BH: 5B ENZENICE MIGAN JZ ANTNE
TeWD BRI OMHADNHOE LS BENELTZEN,
AHE MIGADRGLZZ T =7 ay 7 M., e A
ZIEUH. fak, BEXMEG R E DA VT T8, SRl
AT LOgRAb . BE LR B>/ 7N DL, Bk
IR L 72 BHEE HICEIRL TV E S,

Hil RS BUR FEATRE ST IS 35 & D B AKX 15 L #0 4 ic
KoTHMUWIRRBICH 5 BN EZ IR T3 Fragile
and Conflict-Affected Countries Group& E# LT



W s 2

Rl vor.34

Reczpmm/

BOMIGAL LHELTWITNIEEEZTVET,

|\ FIUADAY TSRS

BH FGEZT7VACBLIEVERVWET AMET A
SR REE T AT LTS I TR
TELTz, ZOLBIBFHZFA->TEVTZIENNLD
MNHOET 7 ITVATREZNED O TWEDME
HoTWiEDOTIHN, FEAEDETHENK DD
DHD, Tk ICHHBTHEEOHEEHTWVE
o =T VERICHALVWEBPZ VDL EHETT, 7
SV EHKRTRIMIGAICHIFENAREE KT HER
WETH FICHENESN TS ZEEFMTLEI D,
AE YNTLUET7 TVHNDO LR HET IV —T 1
EOoTRMBIAERETHO ., MIGADRAEIX T O HilK D
BTN DS DEERKREZFG T 5 EEREEZ
HoTWET,

MIGADH DI E —DHDE T, — DA > 7 T8 i
TT, TR TV TIERTENTVET Y NTLUHE
T T7VUHDFEBERESNE. DEODEA DT 7V AL
HOFET, HBNTEFREGERETITHILEEIIEAD
ZOTIN, FRFEEBREN/NE L HE OB i
ATWIRVDT, 2 ANTOERNERNET,

£H =D, TuY /DT R—rd52LT
T T BRGSO FE M KE Wb, REO#
BRI BRI T RO EICRDIREIERL
TVET 7 I7VAREFERKEEDNGOEIZ VO
T .MIGADZBILTHEN BV 2V M ERITTES
FOCFZRILTVE T BEMICIE . ERiiEI X
M T EMT S AHTT Y/ e RELTWE
EOT AT AREDN EI D WO DRMFITHENT
CHILTWBECTATT,

BH BRENIC—-FEN M7 7V TEEIZELAD
ARLUTWAHIE A DO ET BEEICITEIDELWVE
WIELERBHO AVNT AR ECTVET, NERD
Bbolcbid Wi, ERERARERIRN T HET
BICLTEBREN T EABDZESITI MW Bilcia 77
O—F L LTRMNEZISNDSTLEIN,

AEH: RO RBBREROEEILKLIZVEWVI A
FrBE @V T 9, AT O &0 EISIEMIGAD
EHEHEEREMEL BN TR ELSETT IV
ICREZLTIED o KERHAZGL I T O
RKFRITDPSEEREMTAATNLZEEZEZ T
9, Fo. ThETU RIS FAAEIE TR E 12
275 —28H0ET B, filh TIRE RN M
LTy —C X%t 9 5PPP (Public-Private
Partnership) LKL TWE T Bl I REBEFHEICE
W PPPZ T 2B RIERE RN E ) R EH
EERTOBEHOBNEHICHALTESWVIXEET

27 =AML ENBHEENZHEOCET Z/NE
BAEHITEND K SI1T, MIGAIX S5 @ 1718 A 7 H {1t
LTW2DTI MW BEFRMREDVEHLOEICE
ARTHEMBLTNET,

B2, a—rIRT— VI 7 7V K BAFEERIT DA
NHZDTTH, ARICKD —HFICF 2=V 71K
RLTWEL NS %R I RfITAa—F IR
T —)VICR B ATICMIGAD BRFEZ ML TVE T, C
SN Fe SR D P72 [T IO M A & R I HED 72
WEBSTWVWEETATT,



|‘§Eﬁﬁ%ﬂw@ﬁﬁ&&mﬁﬁ&ﬁk

BH SHI 774 T IRERTT (AIIB: Asian
Infrastructure Investment Bank) AHYr[E 3 EH D
LLICRVIEN . HATLREZTHZEDTVEXT,
MW HARIGAIBER AL 27 — VICH TV TI A,
HEEIEZS0HEY Eicnixy, TR Eic/z{EA
DODEMNHEZRDE LI, X AAIDOHEELHZDMH
ELNEET AN, ML, EEEE RS (IMF:
International Monetary Fund)f&fil DOk E S
HAEHOETANBOF L ZHLE Uik O

DFHICDOVT, IR MIGATRED XS IR Z T
5oL W0ETh,

AR MANGB AL AZE  BEOTFEICHL
TEREMHEPA R LTV RIRETT DT AIIBES
IN—=hF =L LTHHLTOELZVEEZTVETHE
IR T o T2 8 ZICAIIBE B EDLEELTEEL
720 AIIBE L TIEMIGAD K S ISR AL = $2 145 3 2 i E
FTARDOKBFEREVWESITITDOT. Kb niE
—HICHODHATNETZNEWVSTEIIFFELTVE T,

| BsoRrs~zmmiounT

BH:HADMIGAICH T 5 HELHIZ5.1% T KE
WCRNTH2MN T MFER EEOA T T8 e )
MBEICKEZREREDB AN HAD R NE
BENCOVTEDXIICEATVES LY WVET A, &
To o AR E AE B ABUF O35 Tl s < [ B RE T 4%
MHE5OHARZZEICEZ>TWA DI T A, HEK
CTWaZlezBrMEIIZEN,

ARH:BIE, HAIIMIGADRERER S > F 27 TH
6 Td, HIEIOMIICE ATV AN STZD TN, &
C2HEDLVTREHEMNIFEICHATVAIRETT,
HABE NI IDE HADRERICEATWE
VDR, 7 I7VHE TEY R AL L TEIEEDH S
BT 2ICHB1EVnHTETTBUANY R V7L
Mo [Bx-2277VHE JEBDTHRWICEST,
FUOBEAVWEEZEZVWERVET, BHAEEWVWTS
REROHPITIE T7 7V ARBHIDTIE VI HFEREW
55L%2DT, TV RADBRMLZT BTDHIC,
EXETERARAICBI LTI D D9 G H B
LEWEED TN ENREEDRETZLEEZEZ T
%9,

HA D E B /1817 (JBIC: Japan Bank for
International Cooperation) W1 > Fx> 7 DK
FBICHKEINDBIC, MIGADRGEZ 2t LE LTz,
JBICHMERHEREE 2 (N I 5 B 1 > BT 7 BUN »
LOMBBRIZRLELTEDTTMN MES, ECTOHE
EHEOMRIEZH LTS R WETICH D T T A8
FICEBESLDE D HZMETY, £ T JBICITIEA
REITBIFENSDHRIEDORDOIC, IFEMNALE
MIGAD I ZHEATIRAE ) ZTEH T 5 2L TS LTWL
R EAYRERYTBUFE &2 LTMIGADMRGEZ
REtLE L,

o, HAE 5 % (NEXI:Nippon Export and
Investment Insurance) &##EL T, H2 HARMHE
WS R AE GE B BT I L B ) I K2 AR
Al Z2 R it I B EE MBI EAT VR I R IZ R
KL TETWVWET DT MIGAICLTENEXTICLT



P EN

Rl vor.34

_Ra¢mm/

b, HEAREVR 2 EFLENSHEDTWITIR, X
TEBRETHMTE R LAVET,

|‘ SE#EF-LTIV/753KE%E

BH OARELHAZHMTA Y TIEY R AICHD
FHATVET HUE AT INTHICHENLTVET
DUHHEOA VTSV R AZK>TIERA Y R ED
FEEICIATHELANEHELTEY RO
TIRELEDFEADULLLGE>TVERT A TITEY
FABPKRTHEHARBEICHET IR HOELE
SEEMELTZEN,

AH OADORERZ A —IVI v SV F—LTOHRD
MAZFAET VN REDENE L TIZZEFETF— L
EVWVEITH EBOETHRKT S8 DL >TH
F ML REEBFTE LR RT— LOEM
E. T T VAREEEEZ ANETF —LZMRR LT

10

TV VbR LTVET, ThEZNORFET LI
BEIBENENVETOT, HESREE VDI TT,
TINE HARRLZEETF —L2HATKEZE
ATVWEEZFNREIERVWET , I—-FRT—)LDZE
e FHOZEEREOH Y FHLTFEZLEZCEND
ZOTTH . TIVABEL —HICEHITETHART
EEEZ MERICEBRPICEZ T VB ENHTETL
oo O A= NIy N T TRELZEHEF—LT
DO AEHFICANTHEZZFNIEERVET,

| memmennsricmazme

BH MICGADHBRER AV TSEIRAKEDB#FEE
WAWAfAlo TEE LD REBEICAHTABHICD
WTAHLEBFEZI DDV EVWERWEST, AHIAR
SVF V=T YR AR —DT I T TH D
Y =7 == UTTERENTRIC. MIGA



DEBICHEEINE L, EEBEEBE T IEIE A H
DANRE—MIMEFEZEIN TS DI TTH, HLD
I TBENAETENBOELELTHNLIEI L,
AH:BH.WETYT (R A3a=F—raryezekh
DMORTUEZABZEWGEBEAATT N, WHICAR
Ry TIERBRZFEFOTELIMEVITEMIEFITK
YREESTOVET HIADER T IEHOEEA
b,

BH piko~xy o — 7R = —TE Y
RIEDNSHARANANDHED S 2t —fEic{tFHzX
NTVEBWEIN EEEEE VWS X 2ES
HHRIZDOTLEIMN?

AH: IR CEEREG DAY N—DZL BB MD
LIz E5 K% REGOHEHE N KA NZDOT H
WEHEEIHATETIEIHOELATLED, DHEHS
A" N TEELZMIGAIZESI D LE A IN—
TAPRKENDT, ZNREFHELNEE N ZETH, W
WKZTHTDHBDIZNWCHTEHEEBVET S
PEEELTVWEZVWE-RS>TVET (58,

BH AHTARCHEDFYIT7DOHNTVANAK
CEZRBICERINTE N EVETH, 2hhb
MIGATHR LRI W ENHOELESBHNE
Wz E T h,

AE MBIV —T IR THRELZDIZ HARIZE
RMFR K LIEE BB ZZ T B THoTzE0D
T @My MROMETESNE L,
TSGR F—EHE LT REZTHEWVUITE
FTEHANCEZDE LI R DZLDEMNZFNITHIK KD
B FABEEZLTVITESENWET,
HADNHENSMEEZF TOTERROTEEHZT
BoNd FICETHMBEOERDEH NG REHEZT S
ELTHOLEE AARZIIFITES>TzD NS fATEE
EMMLIELTIEWVIT RV IEST >TWVEELZEND
DET, HixBAE 72 Tl SN hfiifEz &
Bl ENDARDRFFEDOHICHKS DIFASICT
BEE5LWERWET, 10K, Cxob LEES20 %D
ELNFEAD. THDEE MIGADRIENH -T2 5
ENDB. S EFITZHEEMICADB PV Liz\ ]

VIl SRALTWVWAEDOEFEWATEBICEST
WieRF2E5BEEZLTVERZVWE ARy TEIX
iz LTWVETD,

B HHOME TH®RENESNTCLEZ<DOH
RADPLENSENTWIEDTT DN, 2020F D H A
Ve ZHMBENRKXD FEORGFAY Ey 7D
HERIRDE S PTG ROEENTERENAT 27
THEHNEINZEIICEDE L, 250 AR HDTA
DHARIEMBDIN I Ty Thiboicixb (),
AH: 25T &R, HELEILENH-OTLEN
ECNANE YN

BH AHEBICLWECAZHONEHTTVE L,
R CELTEHONESTET VXL,

fmEeiksc "

MIGARE#DEDHTHONS
AHIAE BEOKFEP K
PR CHEBEEH /=T RREED
BEFLTT, SEIE. MIGAD
HEE gD ZTRIED
Ao REHREETETSMHE
A TITXRTIVAEED
FEE- g,z 5% L
DFEIEREICHNTH
AP RITREFELECD
WTRDP)RTLBEEELL TV 2E U E- g0z
MALIARR—Z—BIRE N 1E 7 Hrh BE DR P K
ROKBFDEDICIF HFARITIIN-TAIBBELADI
E MO ERHEEEDEHLRKHONDENIBEEERL.
EEFBEICHL TN —EEBICRWHECENEEE
WO TEZZIEONEL, Fo BARSEICHLTH, E-#h
HoREBZ S EEF— LEHRL TEAHICERVEDZE
T. ZhEZENDBRELBHELVEDTIEN TEREVDIHEE
EAZRBICESHDTL

11



HiL#HtL & — b

BRETAACEDEREREDTE 27 7) 71, H
YT T HEE, HEER I LD E LT ELEOR
SRR & RGO THIC L D T [HZ oKk
(Hopeless Africa)] (3£x.a/ 3 2 Mg, 20004E5 F)
WKRER-STLE)IDTHA ) Do 9 Tldi\v, LIS
TELHENRAZBEO TV L, (RETIET 7N
T AEHLIIERL, EROA S b OLSHI4AT
FTHNT WIS AR )

1. mEO7 7V AHGOEIL

I3, BFEO=Z20MLOZL AL TB &7
Vo —oOHIE, NEEIORDDBETOND, 771
HOREPIIHNEOIERE b WZ 5138, 77 0%
ElL N CREMHFCEHESF VEHDEL TE7,
L LZOREOEFEL IR ELEE AR TE
TWwWhe 2000 4E 41 13 HEDH - 729 7H N5 DR
HRE S B, ERNEEZ Y Y 72 EL 3 E
DIETRH>TWE,

ZOHOWHEIE, BERETH D, HFRE I
WZxt Ly BBOEN D 7T 45 71 E OB
BERWMLCATLADAHY), 70— IUREHFERE
DEEL EXETHTH, 7N TREFIIEM L
FRAETVD (K1), /2, QOEUEOEEL &
TET 4 T AfTEOMOER L B L 72546, 2010 4
DI, BFEMHEATHET AR LVWERETCTL, 74
NTTT7YHIRHRIERSARE TS (M2), =
SHOWHZLE, HHFHEORETH L, 77
HAETO 1T N7z ) ERFTHZ 2013 45T 2,000
FIVEBZ HKIEIZELTWD, T2, EEERISY

BFEREE (%)

o 00=>05% 10=>155
HTHNZ(45HH) 54 5.1
ASEAN-5 5.1 5.4
EU 2.4 1.1
£HRFY 4.1 3.9

EH L IMF BB &) BRI ER
1 RARRERLER

12

TIEH 72T EE ! ©%i%.2000 4£0 9 # EIZ LT,
2013 4R 1213 17 HEIANEBIII L TV 5,

(RIEELE, %) (RTEELE, %)
60 12
YTYNTTIUH B R (BH)
a0i A 8
r= \
\ ’ AW
20(\ [N AN VYT
\ 1L N (S A N
AN R VA N SA P ) WY - S o
\"\ ' ',' v \>7 \ A \ v B R '
) ) “ ": \‘
4201 CRBIEE<aTT T AAE> (8) u ad
1]
A40 e ag
1980 1985 1990 1995 2000 2005 2010 2015
(%)

EH O 2—. IMFE# &) BILBRHER
K2 H7HNTORERREIET 1 T 1 g

2. L34 > 7 SERBNIHRORE

DLEowim & 2224 & 555, Felih 2 R E O
72Iid, MR E L TIRAKEEIZH B A ¥ 7 T AR
HBERETH L, TELGBEO—DIITANF— A
7 DOEMENTH D, 1 NM-DEIHEBEIXA ~
FEHEELCOEMICH DA, SEA v 7 T2 FHTh
WIEERENI KB 2 5 S A 7 A2 & ) ELE D
SDOBEITRN ADMERDUEEL %2 Do b 9 — D3N
WikA > 77 ORRETH Y, KEME S &Kok EZ
LEDTVD, SHIZHBEREIZ, #E DG 0720
IZHBBANDT 7 Y ANV E I Do T HINT DOREF
EICE, 29 La—ERICEEE S0, FLEY
T2 U AR=Y =BG T A )VF— A 27
T\ WA VT T ORENLEE 2D,

WA ¥ 7 TEIRICLE BRI E RS (K 3),
HERIZL DL, FTINTOEA VT TR D720
CLEE R 4T 2010 4E 20 & 0 10 4E BT 12 BV TR
9301 MV (R 11JEH) LA SN T D ZHUIHT L,
BWAN&EOBIFE ST, BERE, &FY AT LA0%
SEALIC L DL 2007 4E 0 285 fiE BV AT 2012 4E 1213 594

VOEREESS 1AM EREFES 1916 FVLLE
OZEE. AEE. B, Wk, ETAK BEZREDOY AT A
Bhge A V7 F v AR EL,



WIEE T/ AR R —F—BA LT SBEEEDDITTI VD

s D

PIIHEEES HAER

20074 8 I6 380

20125 =E 594

- AT
Z Dt
. LOECD/ODA

0 100 200 300 400 500 600 700 800 9001000
(f&kv)

BEH HRRT. IMF. SIEER & 1) BITRFHER
M3 77UhDA>T7SFFEES

BRLVETIRL TS, T2, BAEELEIML T
BY. FHOEEIHELST 7 NA v T TSGR
K&K, 2012412 14 EFLVOEE % D XA
ATWE, BINEEIRICHTITT 7Y A &EDEY
DABBIEICEDOTEY ., 7T 5 EEHIC
FCh L 2005 4E2 5 2015 E ST S L OUED A D
s (E1Do

L LA 6, 29 LT 7)) 8 &EOE SRS
N EBNEEOBEIMZb b b3, [ 7 THRE
FBIFERAAR L T 5,

®1 EVXRBHER

E B RIS | ERIRE 6 B2 oLz )

P 05| 15 | 05 | 15 05 | 15
mr7Uh | 71 | 69 | 80 | 72 65 | 53
Fv107533) | 42 [N 53 [N 29 B
r=7 | 83| 59| 50 | 47 58
vz | 50 M 77 | 65 60 B2
7245 | 65 e 53 BEL 33 | 26

(&%)

AR (L2NA) | 19 el 57 39 |SlE 26 |k
hE (L) 10 sl 43 | 43 | 16 [Esh| 71 [elo)

& BIEE 100 S 8T HF =05 FHAEERE,
R HERER & ) B IR

3. MilEETMET 50 OAR—
i e U

7N T KEORFREN L 72N SWBUIRT
ERHBE A > 7 TR OB SHERIZIIRAD D % o
ZO70, RFEHEAKE OB E— R E T
WD HNDZOAR—F—HIA 27 FEBEADEED
AT AL TV, LA L., BKEFES T2 20
AF— 5 —HA ¥ 7 THERRL, BIEADD RIR, S
PR A & B BT L~V R R BEHLAL, & vo

5 £

7o B EA OBIEE. b % i Lo DS % it
DRTIUER 52\ 5.1 > 7 T FFEE S OMER,
Z L CHAR 21215 2 MRS RO R R RIS LA o 725 o
fiod F7-WELRRETH L, Ll 127 Tl
HEDY THINTREFERESEL7-0121E, 2b
DFEEE) LTHWRT 2LEN D L. ZHUTIEY
HEMTOMMBTIIRAYR D ) . ERE 2 LE=F
R Eoic, HHEKHOMEPLETH D, T7) N4
ENEaE, Sz ldaidE, BL 07 7 ) KBS
OHHEA T L TMYHMATY S,

38 8 3 12 2\ T iE. REC (Regional Economic
Communities. MR FILELR) 254 » 7 T A2
L 723N & E O T O FE L 7 o T b0 BUTE,
FEIZADDRECHT 7)) A KBEICHET 5 (K4),
ZoOHTH, LI, FHIIZALE T 5 EAC. SADC.
COMESA ® =2 ® REC i3, &£ b K&z RFEBEAH
DD SR IHMEITETEEALTH 5,

REC®&#  SACU ECOWAS EAC SADC COMESA UEMOA
SHNEH 5 15 5 15 19 8

TEF Em7IVA| A—F | 47 |[ETIVH| ITT | NFY
RYTFH |\ FATIITP |\ B ZT| 7oOF | FZT | &RHIL

GDP(f&FJV) | 4,454 | 3,720 840 6,580 | 5,080 1,300

AO(EAN) 0.6 3.0 1.4 2.7 4.4 1.0

& ! N & l.‘
B i ‘. : L3 & _‘
AR 7 7 v B

7¥ © SACU=Southern Africa Customs Union,
ECOWAS=Economic Community Of West African States,
EAC=East African Community,
SADC=Southern African Development Community,
COMESA=Common Market for Eastern and Southern Africa,
UEMOA=West African Economic and Monetary Union
B BRRER &) BIBHHER
4 ELHEREXRE
RECB IO 70y =7 Mg EIL, AU (African
Union, 77 Z#E) 0b & CHEMEAGI ZRESE L, 2
Z /AN, EAT, PEEL L ENnE OB L
LCrZURAR=F—RA 7 TEfEHEAEL T 5,

4. JOAR—F -84 VT SBEFER
D HEEE A

CCTCIEMIEEED D L TlEL, 70 AKR— Rl
A 27 FERFZINT 7ARFNCOWTHE (F &) O TA
% (45),

JUAR=F =R 7 I%HETaT s MiE,
AU O4T#A#TH 5 NEPAD (New Partnership for

13




T7)HESE (AU)

T UhARE
SHEERE | | NEPADTIUPBRDZOOH —hF T |
peus! |xa pews! |#x@
LEp AR 274 PICI PIDA
RERE REX#R e T
RORE | ke e
| BERECESLE 2] | pecmmTanosmE

EH D AU. PICI. PIDA &H & V) HILHHER

5 JARR—F-BALT75T70T 17 MEEKEH
Africa’ s Development. 7 7 ) B3 D728 DO/ 8—
M= v 7)) ICRFESN, AU BRSHEIC L) 8%
Tud s b LTHRBEINLLEND D, Kibx
RCEMBEMSICHEAZHAOTO Y 27 ME, EHm
IZEMEE S S NEPAD N EHiE SN b,

INHIZUAR=F =BT F8f[FTO Y =7
ME. OO REC % F 72035 KKK 70 Y
7 M THY, BNEOKBEEO— AH [FAEKK
fH] & LTIy S 1D [PICI (Presidential
Infrastructure Champion Initiative) ] . @4% REC
WOBEENZF /223570y~ 7 b T, REC $/21%
7O Y a2y MEIEEBERES T Y 27 b O
T AL % ;o [PIDA (Programme for Infrastructure
Development in Africa) | ZfF® 2 fFFHIZKBI SN 5,
PICI 22w Tid, BIE IO RBIE T o v =
7 M EAAKMEO D L THATHD (£2), PICI
ZfhiZ. NEPAD 28Ffk &L o Tl 7y = 7 bt
B DVEZITV, BERTEHIZTEY 27 b ORER
FEx2HH . ETIE, BEAREEROY -5 =2 v 70
bEBMEEDOBEETIT) o EMZES (LAD
<) &, HEEKRKM %@ L NEPAD I2Hi S b,
L), FHEORETWEIIL TR Y 2 ) M
HEHELTVD, HETEMEED 70T = 7 MK

F2 EFE - ETEEICH B PICI B4

# | BEAHE AR /4 -4 SHE | EfT
1| PRSIV T | HNSHEEEEER O
2| FINIIUT | KT A= —TIViERT O
3| FAVIVT | HANCTS1> O
4 R AN EH—IV-T T F B/ $kE O

5| m77UA |FEitEE O
6| IYIRTE |F>ovH-TISHELEE O

7 W g | ERREYT 7 1/N/ICTHHKE O
8 ITTh K- 7 b 77 REER O
9 rz7 Lamu#RA% (LAPSSET) O

R PICI B & V) BILEAERL

14

HiL#ffL A — b

DETEMLE TIEH 575, NEPAD & BELKMENZ
DI LSRR L CEHET 5,

BIZIE, FH—IVEYTFE0% Clilk - ghii 70
Tz b (H6) & T 7V DR TNrG, K
TIVADYTFETEDL CRERITEEA >~ 7 5
B CTH Do MEERITH 9000km 12 L. 4 D REC
(ECOWAS. ECCAS. COMESA. IGAD) . 10 ®
E#xFmCERRZTOY 22 b Thb, BEERMMEIC
T AT NVORTEPSEGSNTBY . EaatE, #
BEOFM*HE->TV 5,

EH : PICI & & V) BILEER
X6 #Hh—I: STFER/$ETOTSTY b

KIZ. AU/NEPAD B EE#T 5 ) —D2D 7 1A
R—%—A 7 5%fK0 PIDA ¥, $5% REC WD %
EBN7 0 AR—-F—TiED L 7ul 7 hTHDY, 51
Bo7Tay 27 PHKRIN TV S, FFIZ 16 255
TLCHEIEDSN TS (£3),

PIDA Tix. REC. T/ 3MEN 7Oy =27 bk
HEINDTOY s MBS EE R E
19 o ZMEEDEBNESHERL T B D 27 M
WCEEZ OO KR TIEDH 555, FEROFER
HIZIZREC X 70 Y = 7 FRIHFEEE D, Z ok
RER R/ L TWwh, PICI KR, 7Oy x s b
P12 NEPAD @it 2 1. BEAEITH,

% 212 PIDA dbEh~ V7 E— & VIEEE (7)) &,
HE 7 7 71 @ REC T 5 COMESA 4 [E o
HWIo k2, Pol, BHEEK. 51 774 v OEMmIC
77O AR=F—RlIf 757027 NThHb,
SINEEOHTH MR E R 2w VT V& T
DAY, A=Y Ik TR, WENDORDD



HERA T INV— P elebh, KATud s b T,
ZMT 5 6 HEHPNEGEEZ T LAV, BAOF R
B Td A NCTTCA (Northern Corridor Transit
and Transport Coordination Authority) % ik L. 4%
E¥z 54 7 ZHFEORELSE ., BRI
DoEL. FEEARE 7 EOFEREIH 72> T b,

&3 PIDABEEM

HEEREC
LR EB B Gk Bl
Mphamda-Nkuwa O
Lesothozk 731l O
Ingazk Alll O
SambagalouzK 77 O
Batokak 71
Ruzizilll
AR =T
INAT A
LB ILFE—H I
Bl BR

LTIV FE-SIL
B

R g2 @] ER
Beira-Nacala[E]ER

BmE7IUh o
INT /S

Abidian-Lagos[E]ER

‘|7IUH
INT /SR

7k FomiZBEF7K
ICT JO—R/NUR O O

EF PARVE LS

— T NH

ool 0| 0|0 |O]O

Bk £

O|o] O |0

E#: PIDA B & V) BILASH R

Mombasa

e B — SE — X TS

B NCTTCAERL, b7 T &) BILMBMIER
7 AETILFE—FIIERIOS TV b

5. BHYIC

BEREITEADDOH DD, WELZIITHTHNT
Wi D% { OETIEIRFEBEIETE (v lel) T
HY., TURHNEOME R E, A M) =) AT D
WHILE D —H o T\ b, FNTH/FEHEIERE V) 5
HOBEDS LT, BE. FLEE O L ) #IR
Eo7zDiE, 77 ) AEED, L TREIITRES
BWBEVIBRWEEORNEEZ L, REIT (4561
7 7) A% ARE (TICAD VI) | %7 =7 CTHIMfEF
ECTHbo HRMELLTL, VAZEHEDZE
DB, TT7I)HTOEELIERT LHETH 5,
HZBIHE 4. RSO TS50, Mgz @ 0 <
WRTLT7IVNA T ITEDRAREZEZHS I
LTw<o,

15




g EETIARR— T —BIA 778 e EDDETIVN

[HE5 UL

27 7VUAIC

— 7 7V NEE=E. 1077V Sk -

CONTENTS
1. Bh-oTEET7I7UAH

2. MT7T7VHHNZ I TEARS LS| DRE
3. TICAD VIiCEIF T

HAPFEL CTEEBEE#ETHSL [77Y) W
78 43 (TICAD : Tokyo International Conference
on African Development) | 2548 . #1&HTT
TUA (Fr=7) CTHREINSL, T DO&HIE 1993
PR, SETEICHATRHMES L, B2 2040 E
ODEBEHEL TS, S°HARORNT 7Y WAL %
RMTHRHEELEE>THBRS TRV,

EFHHY, 20034E0% 3 a4 (TICAD I 1224
FHEO—NE LTHGTLHREDH ) TOEMIIK
BBk LR ErH H05, ZO4EE T
D TICAD IFHED KE L 2D NEDLLIKICH
T2oTnd, ZOWRIZET 7)) B HHH. TICAD
B L7 00 SEREHEIC AR E SELL, HARD
7T )INLELFNMHE L CE DDA,

ZZTABTIE, EFXHHFOTBEROKE &
L, 770 TREMPEDS 7200, ThxisE

NiEE

77VAEE AW Bk

(2% OWH) 1959FEILEETh, 1983 FEREK

FRIEFEFEE, NERICAE, AEEEAER REBE

FHEBEIE —_REREERE. EEANESEEESE. B77 XK

FEESEE. FET7IUHIBRT77Y) HE—BE. BMNEERKE

—RE. RNBHERE. 1> RS T7REEAE EU KR

RFBAE. BNBSEEFRFTRT7 7 - GUAM AEEERIR
RERT2014 F 7 B &£ V) B,

ZACHERZED L) BRBELOXTT 7)) A e
HDEHIELTVEDR, ZLTREFOTT 7 H
THIfES A TICAD Tl AR L L) L LTwb
DN DONTHEHT B

1. EDO>TERE7I70h

1.1 EBIPS5HEG - HEAN

77 Hh eI, BELREENEVELS (X
Do SNFEFTHT 7 INKEVH & EELRnE
W2 IE, B EBEbITWz, 5THZH L7z
BITEZHELICH D0 L L, EEPTRERDICT
T HELB L TCENDE, ST LT TS
DRFRERY) TH Do Y THNT - 779 HDF
WAL 6% Hifh & MEFRE. 44 H GDP (& 10 411
¥atkchs (M2, biIReT 7)) AEERZTT

TERXEI172VH

FILTI)T:
UP%i%z]

e 72
mmrf%%%%

S TR o

%,

avI(R):
1, 230k, RX, BUBIL

=

a7 Ivh:
T5FF, XA, LT AR
W, LT7—2R, &, Ak, #%
AE, =y,

B SEEHR L) ABEER

=1

Y7

7]
%w%

P EETT 72=57 v |
%

3

E=27

=
.
)
B | oo o,
B, UF L

25 P = N7 ==
/
W_l

i¥7
Y 7
I .
"- 7\);"7;/59»
o S wwy F= v
A f"' = % : ° FUET
V E =4 1, 2/\Lk

q‘
ﬂ EYUE—S:
— 2

Hi#2: BP Statistical Review of World Energy
June 2014 Mineral Commodity Summaries
2014 (USGS)

Uranium 2011 (OECD/NEA, IAEA)

SUNRTT:

95774

77V HDEIR




7. BELREEND 25 THEETIREBEORE
Db o720 ENAEN, FEICHEENE > T
ETWVho 2020 FEICIT AN 2512 ET 5 AR T
HDHT 7)) APEBOKREF AP =) 7 CTldiEREIX
BECATD 45D 1L HObEbnbiiTwa,
ZLTHEZTFTXZTAANOEEHIC LA ZHEIT T
W5 (H3)e T LAFEREEEFZ. T 7Y HIZES
TORBEDODTITAF) T4 =13 FTOE
B 585 - B OMRAEICIH S 202 7 b L7z,
FRGDPIR R DR

o) === HTHANT - TTYH - = S
_Elzg ...... ﬁg;ng;

o E
=

—
(=)
(=)

\/ R D

O O O O O O o o

2006 2007 2008 2009 2010 2011 2012 2013

B BREER L ABEER
X2 77 HDREE

4,000

3,500 3; —
LOSERHIT3BA DK 3, 10!

3,000 ~—| 20504, 77U A A&
2010 AR, 20f8 A% 3
Bz D bk 2,512

2,500

2,000 1,870

1,500 27 2005-20 104534 A TH =
11022/ T7Y % :2.3%
TIT 1.1%

1,000
-1 v810.2%

FTFYT AV - H) THIE 1.2%
500 72U H 0.9%
FET7=7 1 1.7%

0
2010 2020 2030 2040 2050 2060 2070 2080 2090 2100

it : Population Division of the United Nations Department of Economic and Social Affairs

B BIEER & ) NBRIER
377YADOAO

1.2 B - XA H TOEAL

29 L7REEETOZALIET 7 1 OWNBL - 7428
WCHRBWEKRTOZLE 725 L TWwh, WNEKET
W REMGZEELZRDPHED LD L 2> TE
22 e Thb, < DETIIREREEIZL D RKHEDOK
RAIBIRD L 5 1 7bi, BIFtL bl Tld v
2. REFZOEFIZHS 2T 79U D &R0 L
WRhL Y FTH5bB,

WD ToOER. 77 AEE (AU
African Union) OFAEEF T T EITHET > T 5

ZETHDH, AWEDOT 7)) A KRER—DIZE EFE
LI LT, BBHETT 7)) A RE R
AHEET L, COEMITETEITHEII R > TV D,
EREHETOT 7 ) i BRFIZOTFUTEDS L <.
Oz L N e e FIZT 7 ) A DEHEEES T
ELHMT7 7N ETIEC DAY N—TLdH b,

T2, TV EHIBLANVTHRET A8 X DG
AL L. 7 7)) B & HISARAE A BE B[R B2 ) T
FVWCwib, —ETRTYE L TOBIBI WY
ATH, B L NV TRERESOSERTIVUE, R
DU EEEIZKE IR %

1.3 BBEHENRAICHEL

29 L7227 7)) S OFAIC E RS b UK KOS
L7zo 204600, 77 ) D REROKEL RO S,
JereE K =28 THRBEN] L E-oTT 7)) HIZR
MELLAEDPo722A, 77V HOEE,EZGH L2
DIFHARTH Y. ZDOFEITOFEL A TICAD TH -
720 FNHETIIHEL EUL Bk, BE., 1 R,
Mva, KRESESFMZ XEEFET S L9 12k -5
720 ETAKRET 7)) A2, LHEEIZFETRD .,
PrELE S ) T &7,

HAREWNTH RAIFELL 72 —EHRTh i,
HAROKIE, BELRT 70 7 &M 5 121308
BN TDH o 125, SR H DI D—B
ELTELZBNTWA,

BUHFANTIZT 7)) 7 O EL HROBEIZED) A
NHLEVIEZ LM TEL, BREERCT 77V
B AEFEMESE] E V) EREIREEZEELT ALK
EROEZBREWN 2 XS BRSNS 2 &
. B [ HAREER ] omT7 7)1 0EE
HAFEEDO LI IZERSIND T L% EIF 10 FERTO
FEHIIHGETOETERp o2 ETHDE

b OAFELRES -JAPAN is BACK-(2013 45) <7 7 1) 7 Hulsi >
[k E 38R 12, AR BRSEOERIIERMIZER T
WHIZEEEE R, FTE—DOTHE L OWMIFH & EH T
CEERHIET BAARMWICIE BT 7 ) A BIgE & (TICAD V)
DR D PEE 2 . O OIERE RS ORI, OADR
IR b EIESE COFGECEIGE, 1 > 7 7 O, ¥
NBEWEZ IS o £ 72, BB ORIL 5 G 1 E O
FEERATH T L2 D, 2020 4 TIS [V OBIE A 5e
Rl o 2011 £ 3% HIES .

- [ HAFF SN | SET 2014 — AR O Pk -

[7 707 TlE JRBEISRIR D 7% A% % Hudias 3L R A D HL
Mz,

- [ H AL | S25] 2015

[ 7 7) 7 #ddfe i L (A k & ] T DR B SEHEAE D 72 0 DT
TR E L5 <L WEAR 10 AU R 2 i L 721,
A LSOV SR B M B RS SF 2 4T 0 72, |




EFEROBGIZORIIE 22 AR NE LI
o7z BFANOBLIIMNZ, €Y R AEOILEK
ELTEBRBEIIIL>TETND, HETHME
ENDEELOT 7)) AEBROEI A AL I F =8
BRTHLI IO BAA, T7) TSNS
EVRALIFT—IID L DRENPHALLSIL
Twh, JETRO Dffo7-7 v 7r— FNETH, 7
TUNER L OEE,PS, T7)HEY R
ADEEMBEILE L, FERBALIAT S, &
DRENFELN TS (£ 1),

1.4 BHowT7 7 HDEE

ZO—JT, EHLELTE, 77 AHDERT S
MHEHIIZE D> TV ARWI EDFERL T b, BN,
BE. R - A, H SR S3REREL T
TIUHIZESTRERBETH VFET T b, BR
P EUE, RET AWML EORELHL Z
ENTERVENTTIIEEORENILTY . £
BT L Vo 72 7 BB EAA D AL E 5 2
T\Wb, W7 70 THEBEIRS 7o 28 7 M2k
FEWICORE LA, 779 5 O - EEos

AT DINEES (L) THENOERE L.
2. 77U AICEE LI AREEORS L. T
TV HIIBITEREE EORMBEE L CHEEN - A8
ZEMEICHED ) & L Twh,

ZLT, BERZHTET 707 b REO GRS
DTHEDOWEEREZLZIT T A,

29 L7ZBARW 2 EE~OR LR LT, 77
B OBE., FFEEEEREEIER L2 2w L3S
NTH 5,

2. 7 7VANR  [HARB U]
DFEE

—HTIEEHIIEDLY, M TIKRE LTED
S5%WT 7Y N, FOT 7Y HICHRII % KD,
% T RELZDD, T TRHADONT 71) B2
DIV FFIZDONWTEZ THAIZ,

21 BARODHEITAREZ &
HARE T 7 7 OBRIZERE L $EBEE O
B TIE v, BoEIC T bl wv, B0l

#1 JETRO#E7 7 WA RAERERE (2014 £E)

FIUNEHBREE
HEBXAOBINEL BHMEEZRVELNS, BREITHZNHTIEREE

1

o B W N

EELKOBEMRZ. FIUHLETIIHE . st~ 250BRBRMOHFAEL
KIEEEL BRI, MEETHEMSHAL, FWERTIREAL-ER, BEIL, FEFAKEL

otz I, EOwD(78.9%) . =T (73.1%) . TU T (71.8%) & TH AR BRI, (58 L)

£RA%. [RFEEOBRILIZASBAHBL,

' BFEROBSE. 7o2UHEETREEBR S, 21EDRRFILE (RAHER

FIELI-EROBE(E54.4%, BHER (62.2%) S IFHER (50.9%) £ LB 5. BRTIE. M7 2I2UAH

HE (66.7%) ITBLVTRFERAL TS AT,

201SEDRMRBIE. POUHLERTHERAHHIVBEEBAD, 20550858
LIZDWWTIE, ERFEHTHE | T5LLEEROT S M2 8%IsET 5—F, [EEIF1aFERAH
AL, 10.6%LGot, REOQRBZMRGTBTOR LilmHRX,

Wb OBREE, TAFH O h - i 1 LTRBERBORBEM . BpkcEy
TIRBAF OWFE - WROEE(56.7%) ITRYVELERSBRLEV. LAL. BELLTIRGAH
MREH - B ) (42.6%) . THREIRMAM OIRARE ) (373%) pHEHEZH S, ERIBMHICHT. BE AR
EAOMMER AL OABICLLFLOICHL. BMEXROFERNERAL ERITSH,

FAEAIX, 77UALETE2E, E0vIPISTHEHERAER, mav
BB LA IFACHREREZERT SR R(E. ME (0124F) EHBT BE, THAL TSI
M (3.9HA M) LIzA D0, 21 3% EEE D, RIAITIE, BB (36.2%) HNIEMER (153%) EX
ECEED, @RI=HDE, FIRBAEL DI, EOv2(43.8%) PTTTH (25.6%) OEHER, 7=7
T F AT S ROFBERN D ILEE.

& JETRO Rt




WIEE TV AR R —F—BA LT SBHEEEDDITTI VD

By TR ED/S— =& L TORBRTH
%o
INFTRTCEZLHIC, SHOT 7Y HITEE
EBREANTIOBAOE RN E2HT 5. R
OMELXH) KBEEZERT 5, 77 T OBERF
WHRERLDETHLOICHADET 7 B h
L. TOMEXHAROKEIZOR D AL v,
BRI LTA =4 0D F YL EN
T&ED, TDROIZHAL L ThRTREZ LI, &
=277 ) I OFHRRE A HEEIIET LI L TH
D, ETICEY  WEIHED -0 DBRBERETH 5,
BRIC” D - BBIRHED 720 OB EAR 12OV T,
42T TEFZOWTDZORBEILEL. AM
H S HARMEIZE > TOMEK 720 B EOE
AM %2 G ICE R L T BN H B, 72403
HEHY 27 O D BEERETH S,
LHEOBEE WY ZETIE, 77 ADPEET S
JRGE, BB, Fua CoMBEIZHARSERT 2 E
BHHETH ), CHOOMBEICHRE T 7)) A8
FEBAGIZH L L T 2 ARk N TWE, I
5 O [EBR 1 R EE A O R WLIZ A4 7 & [E 20 4 A e P
SOIFHEBERE L o 2HRIZEIZKD LN
CETHBHD, TV HORZLHMEOMBIIZH A
L. 0T 7)) TR D 720 OEREE A O
BEPrOLLEETH D,
EHICWVZIE, 77U IO EZEICEHENT S
Z LT ERR AR E R D R AT £ O FE
W7 & 7, FRICAE OESLE R AT 1 OR
R IR T MBS ZERE F OB & 3% S
Nh7% &, Tl - BELHEOBEREIET I T4
{72 )DoD2H DT 7)) AT, BFEDY — % Bk H
L7z, BEORFICH LS 2 HARD LR IZ R I2H]
HENBEZAHATHA),

22 [BAOLE] #¥EEHICES

BEIZiR_72 5912, SH, SESELRENT 7Y
HIZLER L, TICAD & HB OB A L EL L
TWwWh,

ZH LT, EEPHITADPOIFICEE LKL
TW5AZ EiE, HARDPMEO I EE 3, AR
VHTTHMEMEERECE S [HROIE] 2T& 5
L HER L, TOTEPEE 2 LD L L TEE
BIZbRBIMENLZEThHb, 2H L7z [l =
B {MEo> T e, 57 7 1) HAME DB
LEMTHDEER Do

HARD AT & v o THENR bl & AMEH
o 29 L7-HARDEAZ [HRASLE] L LTHE
R BICRABIETT 7 AT E—)L L TWw(
CENHEREHROF LI LD EER b,

T AR ICH 72N TV B EWEIS % [
Ko L& ELTEBHIHTBEH LTV Z ELE
ATV RERHHH . HEREWZIZ, RWEks
B O G2 TN T WL ETH 5 & [FEEC
R CldREm 2T ETH b, fLEIZEHEAL
LETHY, HFEI L2 LTwhH, frizEhwn
T WWEDBV. 29 LIZHEADPLF VO nwE B9
T 7V DNLIEE N,

23 HADOBE 2T BHT

[HALLE] 26 L TWHT, 208 FR
WZHDHHAMBOEME, Kb oI BlEgLTh s
)LD EETH D,

HAMNTICAD TR L[4+ —F =2 v T k8=
FF—=2 v 7] OFZHFIIBEEOWKORT 71 7H
XEOEZ LT T L, WRIZbHARS L
WIHETHY, SHOHKE T 7 ) I OFEBRED
FeeoTwnd, 72, ANHOZEREZ, 3%
HADEWI L FR 5, BREOHFHTO [H1E
BRI oRAF E LTEER L7z, Bl
IFFETHEIZL (1Y oBETFEEKT A7
® ® Kaizen Institute 2SF1ET 5o

ZLC. NHMoZRERESR [7114E€2] OBFRIZ
EI—A, DEDZ@ETE] LWIEIHTDVD
D, THE—IEEZFFETICC, ZRERE TS
MENTHARDT 7)) INLDIRIEIZH LEZFT
5o

—

(BEH) Kaizen Institute DIHMEIZ T, H4 £ K— KDFBA%
¥ % JICA EMR

5 %



2.4 BREH

BRIz X127 7 ) AR HARICHRFF LT
WHLDIZBHTH) FHETH) BRI THY .
BN TH o ZOFEBUANTTIE, BEREHEIC
LDEOFENA v T TN, AMBERLATTRKTH
D, REFEMRMEEL V) HEDEORKICIILET
Do WHEH 5T 7)) AR ERESE R LICIX
FIHTE %,

H AR OB N 7= 5l 2 B I3 TIEH LT < il
7708 TOERSE V. TANVTE—, KRR E
DFIFIFLBEAATH LD, B MO THARW
RO E L CIdRI HMMER KA ZZIF S &
I BETFHRFKE LT, 77 D10 7 EO
ZEHER CICHARE L OEETHARO BB THA S
NTVLY—E7 T 7 4 —HEORMAPERL 72,
F72. B TR HAOBESHOIE, HROKED
B LBy PO KWICEB L2 29 L
PRI I ND D B T T EIFEEW v,

IEBEREW) LTI, ABEA =774 7
FINFTIZhw, Filehs A TOERERETH
5% HAREEDXRT 7)) DIHEBRT BI2H>TH
LT AMEHROKRFRICHFESEL L LD
2. ZOBHERETA V¥ — vy ThITH HIEE
Thbo 4T 1,000 A\SHEETH 55, HRTHK
ENAMPHEZ LX), HREEDOT 71
MRS H LRI NS,

25 FA—IWT v /N> THAD L& %

K77 AR ESITED T WL 2oz, F 72,
HARS LWHREEZHTBH L T 72Diid. 77
HICHLERLTWAHRME, 2T 7Y & &
T EFAMED S HEMMICHZE SN TS AT
7)) OB TEBIEH 2 To T b h4 2 &5t
WhbWwb [F— NIy ] L LTORMEIREL
TW FObAPEELZLFE L TWDE, 29 L7z
MREE k2 S FEE KA S TICAD VI 725/
R H AR L 72 TTRASOWEEIIHAS L &1

? ABEAZ=YTTAT

TICAD V OFERE LT20134E6 H. LMD 5 EH, 5
EHTL000 /DT 7 OFEFHEZHRIZH~NL, HEADOK
FRICBITAHEBFTEAARBEICLZA vy — vy TOES%
BT 200D, DAY T T4 72BET, 77 I DEE
MNMPERS NG L EDI, BHRBEDT 71 7 b & D Nk-
Ay T =P EN, TITVADEEET T ) HET AR
HEENANE LT, BAG¥EDOT 7)) HHEHICEBT S 2 A8
WEshTwb,

(s NTWwb, ZoFBtEo 7o Anm
725, TICADIZ T [F—=NY vs8y | o
MELITHE > TN ZEEZIFFL TV A,

3. TICAD VIICHIFT

BETEKLAEBD., 4D TICAD 38T
77 A THEENS, THFTo TICAD Ll kI
HAREW) D E# SN D TICAD 124 5 & 8
bitb, TICAD 25 E., 1~ F. BCREOFHD.O
THA—FLEDHBENLILIZRA), FH LT
i, TICAD VI ®JEE2iE, WA 2 TICAD O T
HAROMAMZIIE L 72, HAS LWIIRAFTHH
FTIENTELRIIP P> TVDEEEZT VD,

[HARSLE] &, 50 vwboioT, b
D3 < B b, THALT A2 EDEETH b,
VSR LIZ7 2705, HADBRMIEEOHAM & T
BAMBRTH L. Wb REMELEOHII%L
L CHEHTE L\, KM TICAD T ER#E#E, ©
VAANRE LI DLEEZLIDZATH D,

TICAD VIT.L D HIFLREEERTIE=D
H5bo

#—12, 201340 TICAD V IR ZEAE L7, 7
TV ADEHAEE LT\ B BER O SR | 2 RS A
Zlo TARTHMBOFTATE 726 L7 - firk
AT LD, BN EBEROILRL T O
%58, EBSEHRMEO THEND 72 5 3 8% Lo
NOFNIART KT %o PRl - EESTFTOXHR.
HEDPBMERI LT S V200K (BEF.
ElR ), BERECBIAREOLMILE V-
- HAKB) 22 RIS % 7R ¢ 2 & HY TICAD VI 23k
HHENTW5D,

BIZ, T7) I OH A —F =y T
MIZIZAZE TICAD VIZ 7 7)) B34 —F—
Py T ERBELUTKELLT 7)) AME OBR3E
B (7224 2063)°2BMLTL-008%E
L7zvy,

ST vy 2063

779 7EE (AU) OFETH S OAU (771 I #n—Hiks
1963 4EF%A7) 7%A7 50 4R IZIE LIEENTIE Sz, 4o 50 4F
HWARZ 27 70 S O BB S KM, 20154E 1 AD
AU RS THRIRS Nz, BRI, AREIR. BB A
I N— 3 v Ok, RRFUHE. BEOIAALE ERIL VS
2B BE) MADIREEN TV D,




WIEE TV AR R —F—BA LT SBHEEEDDITTI VD

FE=C BEME0RERET D2 VO 7 10—
7 v 7 TICAD BMUEID 7 + —F A E B D%,
TICAD 284 — 7V T VF DEBEEHETH L 2 &
Thb, EHHEL CEESGECHE RSN TV S FE L
FLEL TICAD OFEETH H 5, KAl TICAD 13
RN WE 2 BRIR L 72 COP21 DI T H 5 )
OTOT 7Y HFEE. LEEEZELHKL XV TO
ERERmE LI NS, COP2LOT 7Y 1 TO
TAA=T v TIZOWTTICAD L LTHO Xy +—
DEBEINTLVLEND D, S OIZEREN B H AR
T % SDGs' & kil TICAD DEELR 7 —<Th
bo TV x4 2063 DEIEIE. SDGs DFERIZ D
DN Db,

HARE LTORME VD ZETIE, 77 8 &H
DEADRFICHARICHIFREL TWE 00, HHEDIRZE
I ThHb, HEOBEROINEF TOAMERTO
FE, —ANOE ) BRYIIEES 2 20O &)
ElFHENTOZ ETHhH L, HEXRIIHSOR
FILCER L, 7uzdEAMTHEAES TV ED
BEPrOLLEETH D,

PR - BE Y AT 2 OEEFEO TR, BEYER R
BRELZBETHVHIT TS, bbb RS
HWIMEOHIN %2 TN TIE R bR v, RMESETF T Z
HOEWAMBRATKD ST 5,

/o, BT AOZE RIS, MEMEDL 725
FTHORELGFUNTH L, FEARE, BENIALE, T
ILEE, ZEMEOMHEIZIED S W A HITE A S O
HPLETH S ). FEFICRENORE D BT
7% 6%\, HAROHM & K5 % BRAE L 72 FAE 1] R
ANVF = NHEEER R LX) L-ME~DH
K LWHETHS ),

HBHRZEEO—HIZB W T, BRI R EF D
BRAARTTRTHDLZ EIZVIETH RV, 207
OIZIE, SNFTOIHIH »DERZTIZEL TW
DB HEAATHLH, ZHITINZ T, Fhrsh
7277 ) OEEEEED, By - HEICORIFT
W W) ZELHBFIIB2RITE R S v, B
BOENE 72055 7 — FNY) 2 —F = — O

* SDGs (Sustainable Development Goals)

2001 E SN I L =7 4% HE Milennium
Development Goals: MDGs) Offif& LC., FEFE9 H, EEIC
BWC[FHETRER S D 7200 2030 7 = » ¥ (2030 7 ¥ =
CE) ] BEFIREN Sz, ZOHT, 2030 4E F TICEMTNE
FRBHZEHIZE S LT, 17—V =169 % — 7 v b5 4 b [ ik
TREZRBISE HEE (SDGs) ] 2SRE SN TV %,

—DOPREEL D,

DEORY) A ZHED B IZH 2> Tld, HARME
D ZNE TOREBRRE WA OWEH & IS, B
DIRERMRE - B & v o 7o, — R IT TR
TELVHENORFLL AT R TH D, b DM
BIZOWT, BERPED L) IZH L TRIBLT
W AR, BEREETOT 7)) AR EEZ BBED
BHELRRA LV PEFBL TS, 29 L2EL kA
TICAD (2T T E BT L TW & 720,

TICAD V OB &S 72 2013 4E L e, 77U 7
72 BRICIER L T\ h, 29 WVIEERLL S
. HRET 7V AEEDITHELE VI REERL
72\

2014407 7Y T HE A ¥ —F TLRIGRELH R
RENZZENIS, [TTIVIDAA, — AN E DD,
HO7-bORNDICEELHL, AREZELIE N+ E
RTWLZEPKY] THY, HRIZIZZDZDIZ
BINLCH TN Do =T XIS HBFDT)EHE
£L. B - THALL. HRS LEIZWbdH 51t
72 TICAD &4 5% Z &S TICAD VI 25 2 5/
wCTHbo
(D LEEZOMAN L ERTHSD,)

5 %



g EETIARR— T —BIA 778 e EDDETIVN

GROWING AFRICA: Domestic Finance for
Infrastructure Development

Soteri Gatera *Soteri Gatera is the Chief of Industrialization and Infrastructure Section at the
Regional Integration and Trade Division of the UN Economic Commission
for Africa (ECA). As a Chief, he manages and coordinates ECA's programs
and activities in sectoral areas related to industrialization and infrastructure
development in Africa. Prior to joining ECA, Soteri worked as a Director General
in the Rwandan public service responsible for highways administration and the
National Road Fund. He has also previously worked as an Assistant Lecturer in
construction technology and management to undergraduates at The University
College of the University of Dar-es-Salaam, faculty of Architecture and Building

(UNECA) Economics. Soteri has a Masters in Civil Engineering from Dar-es-Salaam

University in Tanzania (1993), an MBA in Public Sector Reforms from The

Chief, Industrialization and Infrastructure Section,
Regional Integration and Trade Division

United Nations Economic Commission for Africa

Maastricht School of Management in Holland (2004).

1. Introduction

Africa is on an unrelenting growth path. The growth rate
is respectable and has been sustained inexorably in spite
of recent global financial crisis. The continent’s growth
performances have brought to the fore huge opportunities
for investment in all sectors of its economy. The buoyancy
of the economy is a strong reflection that the fundamentals
for sustained growth are being deeply entrenched and are
taking hold — improvement in the governance environment;
growing effectiveness of both the public and private
sector institutions; macroeconomic stability; responsive
macroeconomic and social policies; growing investor
confidence and deepening financial markets, among others.
For Africa to move beyond the present level of growth and
development and pull most of its economies into middle
class, it needs a sustained flow of a significant amount of
development finance for the implementation of development
programs at national, regional and continental levels. In this
regard, African Governments have consistently stressed the
need to strengthen domestic resource mobilization to close
the existing gap between domestic savings and investment
requirements as well as ensure better access to stable,
adequate and predictable finance for regional infrastructure

programs.

2. Infrastructure Initiatives

Infrastructure development and maintenance remains
core components of national and regional development
initiatives in Africa, the most recent of which are the
New Partnership for Africa’s Development (NEPAD) and
Agenda 2063. The Program for Infrastructure Development
in Africa (PIDA) provides a long-term vision for Africa’s

infrastructure development and a platform for African
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countries, both individually and collectively, to mobilize
required financial resources. The Presidential Infrastructure
Champion Initiatives (PICI), which consists of nine mega
inter-regional infrastructure projects championed by
some African Heads of State and Government and drawn
mostly from PIDA, provides further impetus to the fast
implementation of regional infrastructure programs in
Africa. It should be noted that PIDA itself draws largely
form the infrastructure master plans of members States,
regional economic communities and corridors that link

African landlocked countries to the sea ports.

3. Infrastructure Financing

For quite a long time, the discourse on Africa’s
infrastructure gap has mainly focused on the external
finance sources paying little regard to the role of domestic
finance in financing infrastructure. National governments in
Africa are the main single source of infrastructure financing
and this role is fast increasing. Based on the IMF estimates
in 2014, Africa finances about 65% of her infrastructure
expenditures — almost $60 billion (about 4% of sub Saharan
GDP) from public sector budgets. Domestic resources in
sub-Saharan Africa have increased thanks to debt relief,
increased revenue collection, gains from the commodity
price boom and, more generally, improved macroeconomic
and institutional policies. Analysis by country indicates that
South Africa continues to dominate the continent in terms
of absolute national budget allocation. At about $30 billion,
South African infrastructure spending in 2012 was by far
the largest in sub-Saharan Africa. Kenya and Namibia each
allocated $3.0 billion on infrastructure during the same

year while Tanzania and Ethiopia spent about $1.7 billion

each. It has been estimated that Africa countries need to




invest 5 — 6% of their GDP in infrastructure to sustain their
economic growth. In Africa, we see countries like Angola
and Cape Verde apportioning more than 8% of their GDP
on infrastructure development and maintenance while
countries like Zimbabwe, Sierra Leone, Cameroun, Ghana
and Nigeria allocated much smaller proportions (see Figure
1 and Table 1 below).

The tax — to — GDP ratio has remained over 20%
for the period 2000-2013. However, it can be seen that
increased tax mobilization has been driven by resource rich
countries. Oil exporting countries have higher volatility
in tax mobilization driven by fluctuations in international
petroleum prices (higher prices in 2000-2008 followed
by a slump since 2009). Other resource-rich countries
experienced the same scenario with their respective
commodity price trends. The World Bank study indicates
that tax mobilization, although more stable, remains low in
spite of significant efforts and reforms in non resource-rich
countries. For instance, the general tax to GDP ratio in 2013

ranged from 2.8% in the Democratic Republic of Congo
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(DRC) to 25% in South Africa. Therefore, in spite of good
progress in raising revenues, African countries need to raise

more domestic finance to meet their infrastructure gap.

4. Beyond National Budgets

African leaders, convinced of benefits from economies
of scale from well managed trade corridors, have recently
focused and mobilized resources for joint cross-border
mega infrastructure project. Some of these projects are
briefly highlighted below.

o A 4,401 km ($23.7 billion) natural gas pipeline from
Nigeria to Algeria via Niger and from Algeria to
Spain. This pipeline project will be completed in 2018.

e An 8,715 km road/rail project which entails combining
Trans Africa Highway (TAH) section 5 (Dakar to
N’djamena) and TAH 6 (N’djamena to Djibouti). This
project is estimated at $8.15 billion and the financing
mechanism is being negotiated.

e The construction of a multi-modal (road, railways and

ports) trans-continental interconnector that ultimately

CENTRAL v
AFRICAN
REPUBLIC*

ANGOLA

BOTSWANA MAURITIUS I

SWAZILAND
LESOTHO

SOUTH AFRICA

Figure 1: National Budget Allocation to Infrastructure in 2013




connect Cape Town in the South and Cairo in the
North. The project entails several components, all
of which are in various stages of the development
cycle, that includes road, rail, bridge, border post and
energy projects.

e The construction of navigation line between Lake
Victoria and the Mediterranean Sea. The idea is to
promote inter modal transport by integrating river,
rail, and road transport facilities along the Nile
Corridor and to develop river management capacity.

e The LAPSSET Corridor project (Kenya Shillings 2.7
trillion) is the first large, high impact infrastructure
project initiated by Kenya without external

assistance. The infrastructure asset will connect
Table 1: Percentage of GDP to Infrastructure in some countries

Angola 8.0% +

Cape Verde 8.0% +

Lesotho 8.0% +
Botswana 7.1% - 8.0%
Central Africa Rep 7.1% - 8.0%
Mali 7.1% - 8.0%
South Africa 7.1% - 8.0%
Uganda 7.1% - 8.0%
Rwanda 7.1% - 8.0%
Kenya 6.1% - 7.0%
Liberia 6.1% - 7.0%
Cote d'Ivoire 4.1% - 5.0%
Malawi 4.1% - 5.0%
Mauritius 4.1% - 5.0%
Tanzania 4.1% - 5.0%
Zambia 4.1% - 5.0%
Ethiopia 3.1% - 4.0%
Namibia 3.1% - 4.0%
Cameroon 2.1% - 3.0%
Ghana 2.1% - 3.0%

2.1% - 3.0%
1.1% -2.0%

Mozambique

Sierra Leone

Zimbabwe 1.1% -2.0%
Nigeria 0% - 1.0%

Sao Tome and Principe 0% - 1.0%
South Sudan 0% - 1.0%

Source : Jeffrey Gutman, Amadou Sy, Soumya Chattopadhyay.
March 2015. “Financing African Infrastructure: Can the World Deliver?”
The Brookings Institution

Kenya’s Port of Lamu to South Sudan and Ethiopia.

e Ethiopia’s Grand Renaissance Dam ($5.0 billion)
under construction along the river Nile is earmarked
for generating 6000MW of hydro power and is
scheduled for completion in 2017.

o A high speed standard gauge modern railways
from the port of Mombasa in Kenya joining Kigali
in Rwanda and Juba in South Sudan is also under

construction and scheduled for completion in 2018.

5. Need for More Domestic resource Mobilization
for infrastructure Development

Infrastructure development in Africa has the potential
to raise GDP by 2% and develop the backbone for rapid
and massive industrialization, which in turn, will boost the
capacity to generate more domestic resources. The need
for additional resources for infrastructure development is
undeniable. Despite the promising economic development,
a number of African countries still face structural problems
to growth. Nonetheless, on the balance African countries
have the potential to generate significant domestic financial
resources (see Figure 2) from the encouraging economic
performances.

There is an enormous resource base in the various forms
including pension funds. For instance, the size of Africa’s
pension funds is growing at a staggering pace. South Africa
saw her pension fund assets grow from $166 billion in 2007
to $277 billion in 2011 while Nigeria grew from $3 billion
in 2008 to $14 billion in 2010; the assets of Namibia’s
pension funds are estimated at $1.84 billion. Kenya’s
pension funds account for wealth estimated at $4.45 billion.

African countries raise more than $527.3 billion
annually from domestic taxes, compared to $73.7 billion
received in private flows and $51.4 billion in official
development assistance. This indicates that there is a huge
potential in tax revenue (see Figure 2).

Further still, Africa earns more than $168 billion
annually from minerals and mineral fuels and has more than
$400 billion in international reserves held by its central and
reserve banks. Remittances by Africans living in diaspora
climbed to $60 billion in 2012. The World Bank estimates
that in the next decade the amount remitted by Africa’s
diaspora could grow to $200 billion. Africa has the potential
to raise between $5 billion and $10 billion annually in

the international capital market through securitization of
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Figure 2: Africa’s Financial Resources Potentials and Challenges (billions)

remittances from its diaspora communities.

Stock market capitalization in Africa rose from $300
billion in 1996 to $1.2 trillion in 2007. Some 39 African
countries issue treasury bills and 27 offer treasury bonds.
With more than 700 bonds worth $206 billion issued by
African countries as at December 2011, the emergence of
respectable bonds market is within reach. Banking revenues
were last year estimated at $60 billion and there is high
liquidity in the banking sector. It should further be noted
that no more than ten African countries have established
sovereign wealth funds.

Illicit financial flows from the continent reached $854
billion over the period between 1970 and 2008 which
amounts to a yearly average of about $22 billion in lost
financial resources. If curtailed, such resources flows could
be made available for the implementation of national and
regional development programs, infrastructure included.
The private equity market in Africa is currently worth
about $30 billion and is fast growing. The private equity

market could be a formidable alternative source of capital

for investments in infrastructure programs that are under

financed but offer high returns.

All these potentials, among others, signify resources
that could support Africa’s infrastructure programs and
projects, if appropriate measures and instruments are put in
place. Given the resource potential of domestic sources of
development finance and the encouraging performance of
some of them, Africa is poised to bridge its infrastructure
deficits within the next decade. There is sufficient
evidence that fundamentals exist for the continent to raise
substantially more financial resources domestically to
implement not only continental infrastructure programs but
also all developmental initiatives in Africa as articulated in
the Africa agenda 2063.

5 %
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1. Presentation of the NCTTCA

Establishment and description

The transport corridor linking the Kenyan seaport
of Mombasa, on the Indian Ocean coast, with Uganda,
Rwanda, Burundi, the Democratic Republic of Congo and
Southern Sudan is referred to as the Northern Corridor. It is
the busiest Corridor in East and Central Africa handling in
the region of 24 million tons of import/export cargo through
the Port of Mombasa of the countries mentioned above. The
corridor also handles a substantial volume of intra-regional
trade estimated to be over 3 million tons per annum.

The Northern Corridor is a multi-modal transport
corridor, combining surface modes of transportation, which
include road, rail, inland waterways and pipeline. The
main road network runs from Mombasa Sea Port through
Kenya and Uganda to Kigali in Rwanda, Bujumbura in
Burundi and to Bukavu, Goma, Kindu and Kisangani in
the Democratic Republic of Congo. The road network also
links Kenya and Uganda to Juba in South Sudan. The rail
network runs from Mombasa Sea Port through Nairobi,
Malaba, and Kampalato Kasese in Western Uganda, close
to the border with the Democratic Republic of Congo.
A branch line radiates from Nakuru to Kisumu on Lake
Victoria, from where rail wagon ferries link to the railway
system in Uganda at Port Bell. Another rail branch line runs
from Tororo in Eastern Uganda to Pakwach in the Northern
Uganda, from where river steamers used to provide links
with Nimule in South Sudan. The oil pipeline runs from
Mombasa through Nairobi and Nakuru to Kisumu and
Eldoret in western Kenya, from where the land

locked countries access their fuel imports. The Corridor

also links Mombasa to Northern Tanzania and Ethiopia.

The institutional framework for the management of
the corridor has been established by the Northern Corridor
Transit and Transport Agreement (NCTTA), a Treaty signed
by the countries of Kenya, Uganda, Rwanda, Burundi, and
DR Congo and of which South Sudan joined recently, for
the facilitation of transit traffic and trade along the Northern
Corridor.

The Treaty instituted the Northern Corridor Transit
Transport Coordination Authority (NCTTCA). A Council
of Ministers in charge of transport from the signatory
countries plays the active role of supreme body for the
implementation of the provisions of the Treaty.

The NCTTA provides the basic framework for
cooperation among the contracting States in the facilitation
of trade and traffic movement in their respective territories
to and from the sea through the port of Mombasa. Prior to
the Treaty, transit trade operated on the basis of bilateral
agreements, which did not offer a coherent framework for
standardized services and transit trade procedures across

the different Member States.

Mandate of NCTTCA

The overall mandate of the NCTTCA is the removal
of all obstacles to the flow of trade and services along the
Northern Corridor. In fulfilling this mandate, the objectives
of the NCTTCA are as specified in Agreement and they
include:

- To facilitate trade, the movement of persons, vehicles
and goods in domestic, regional and international
transport;

- To stimulate economic and social development in the
territories of the contracting parties;

- To transform the Corridor into a Development




Corridor which, in addition to offering safe, fast and
competitive transport and transit services that secure
regional trade, will stimulate investments, encourage
sustainable development and poverty reduction;

- To implement strategies for accelerating economic
and social growth along the Corridor while ensuring

environmental sustainability.

Institutional framework of NCTTCA

Council of Ministers

Northern
Corridor
Public-Private

Private Sector
Investment

Infrastructure | Customs and Transport
Development Trade Policy and

Promotion
Committee

& Mgt Facilitation Planning
Committee Committee Committee

Permanent Secretariat

Figure 1: Institutional Structure of NCTTCA

Stakeholders
Forum

Source : NCTTCA

The Council of Ministers comprises of Ministers
responsible for transportation matters in each of the
Contracting States is the top most policy organ of the
Authority. It is the policy making body of the NCTTCA and
its decisions are binding on all contracting parties. Below
the Council of Ministers is the Executive Committee.
This is an inter-governmental Committee composed
of Permanent Secretaries or their equivalents that are
responsible for transport matters in each of the Contracting
States. The Executive Committee is primarily responsible
for initiating general principles and policies governing
the NCTTCA, as well as strategies for transport and trade
facilitation, infrastructure development and harmonization
of national policies. The Executive Committee is also the
organ responsible for resourcing the Secretariat, in terms
of human and financial resources, and the supervision of
the Secretariat. The executing organ of the NCTTCA is
the Permanent Secretariat. It is based in Mombasa and
it is responsible for coordinating implementation of the
Northern Corridor Agreement and any other decisions
and resolutions made by the Council of Ministers and the
Executive Committee.

A number of Specialized Committees have been put in

place to synthesize and make appropriate recommendations

to the Executive Committee. These are: (i) Northern
Corridor Public-Private Stakeholders Forum; (ii) Committee
on Infrastructure Development and Management; (iii)
Committee on Transport Policy and Planning; and (iv)
Committee on Customs and Transit Facilitation and (v)
Private Sector Investment Promotion Committee.

The Northern Corridor transport systems are dominated
by road and rail transport modes. Road transport accounts
for over 95% of all freight and rail transport accounts for
less than 5%. Air transport is predominantly for passenger
traffic between the member states of the Northern Corridor.
However, due to the poor state of road infrastructure in the
DRC and the lack of a rail network, goods are transported
by rail/road up to Goma, Beni or Bunia and then airlifted to
Kisangani, Kindu and other destinations within the eastern
part of that country. As a result consumer prices are 3 to 4

times more expensive in places like Kisangani and Kindu.

2. Overview infrastructure cross-border projects in
the Northern Corridor

Identification of regional projects in the Northern
Corridor

Early in this decade, more precisely in 2010, NCTTCA
developed the Northern Corridor Spatial Development
Program (NCSDP). This important document identified
economic impact areas in the Northern Corridor region and
shaped a series of integration projects in the various sectors
of Transport, Mining, Energy, Information Technology and
Services in general. The NCSDP also identified challenges
and strengths to the realization of these projects for the
transformation of the Corridor in an economic development
Corridor.

In 2011, the Northern Corridor Infrastructure Master
Plan was developed by building on previously developed
NCSDP. The plan includes 36 projects and priority actions
for the implementation of projects.

These projects are divided between roads, railways,
seaports, inland waterways, pipelines, border crossings,
but also special emphasis was placed on capacity building
including institutional support to States in PPPs. A total
project costs over a period from 2011 to 2030 was estimated
at 4.5 billion dollars.

The identification of projects through the Northern

Corridor Infrastructure Master Plan also informed the




Program for Infrastructure Development in Africa (PIDA),
for which in the Priority Action Plan for the transport
sector, retains the modernization of the Northern Corridor
road as one of the highest priority of the program with an
estimated cost of 1 billion US dollars.

But the biggest challenges remains the mobilization of
funding for the implementation of these regional projects.
Nevertheless with greater willingness at the highest
political level in the member States, a number of initiatives
have been undertaken to develop the implementation of the
Space Program and the Northern Corridor Infrastructure
Master Plan.

With regards to the projects at Member States level
and which are subject of monitoring by NCTTCA, there is
the initiative of the Northern Corridor integration projects.
This initiative stems from the will of Heads of States from
Northern Corridor to actually see things moved. Therefore
heads of states of Kenya, Uganda, Rwanda and South
Sudan agreed to meet every two months for monitoring
and overseeing by themselves the implementation of the
integration projects. In the particular sector of rail ways,
one of the biggest projects overseen by the heads of States
is the Standard Gauge Railway (SGR).

3. Northern Corridor Cross-border Infrastructure
projects: features and issues

The Northern Corridor itself is a cross-border transport
infrastructures project. Many cross-border projects are
being implemented in rail ways, roads, inland waterways,
border posts and pipeline sectors.

In railways, Kenya, Uganda, Rwanda and South Sudan
have agreed under Northern Corridor Integration Projects
to develop a Standard Gauge Railway (SGR) stretching
from Mombasa to Nairobi, Kampala, Kigali, Juba and
Kisangani. To interconnect all the Northern Corridor
Member States, NCTTCA has been requested to facilitate,
through advocacy, the extension of the SGR projects in the
rest of the Member States. Therefore NCTTCA organized
Bilateral Technical Meetings between Uganda and DRC on
Standard Gauge Railway (SGR) in coordination with the
Ministry of Works and Transport, Republic of Uganda on
24" November 2014 and June 2015 in Kampala, Uganda.

Some sections of the Northern Corridor road network

are being developed as cross-border projects such as the

Note : The 1987.7 meters long Tsavo Super Bridge, with the highest
point of 35.1 meters being constructed by China Road and Bridge
Corporation (CRBC) will run over the Tsavo River and the existing
meter gauge railway.

Source : Xinhuanet.com

road section from Mbarara via Mpondwe in Uganda to
Kisangani via Kasindi and Beni in DRC. Some bridge
projects on the Northern Corridor road network are
developed between countries as cross-border projects. In
border posts' domain, NCTTCA has initiated the One Stop
Border Post (OSBP) as cross-border projects between DRC
and Uganda, Rwanda and Uganda, Rwanda and DRC,
Rwanda and Burundi. In the domain of road modernization
and road safety, many other cross-border projects are

ongoing such as the Roadside Stations program (RSS).

141 ROADSIDE STATIONS IDENTIFIED IN THE
NORTHERN CORRIDOR MEMBER STATES

67 ROADSIDE STATIONS SELECTED AS PRIORITY

Source : www.roadsidestations.org

NCTTCA as an intergovernmental agency does not
implement projects for the Member States. The project
are undertaken by the Member States themselves. The
NCTTCA'’s role is to monitor the implementation process
and report to the Member States on progress achieved. On
behalf of the Member States, NCTTCA also seeks funds

from donors to implement projects. The Organization
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conducts also project studies up to feasibility stage. It is on
the basis of studies undertaken that the Member States carry
on the construction phases of projects.

With regard to cross-border projects, NCTTCA
organizes bilateral meetings between concerned countries
and comes up with agreement on the way forward for the
implementation of such projects. In this process a certain
number of issues are addressed. At implementation level,
issues faced are relating to funding, politic crisis between
the concerned countries, project management and capacity
building within the member states, etc.

Upon completion of project, issues related to
management, maintenance and reporting are addressed.
But currently, most of cross border project are managed
independently from each other country. This does not allow
the setting of common standard among countries. Once a
project has been completed, each country tries to manage
the section or component within its territory in accordance
with its own regulation. This represents a challenge to
NCTTCA in terms of harmonization of rules related to
implementation and management of cross-border projects.
It is against this background that the organization seeks to
come up with guidelines applicable to all Member States.

The projects are taken in their globality for the interest
of the whole region in view to facilitate the monitoring
and the request for funding from donors. Cross-border
infrastructure allows to have uniform infrastructure
standards in the region. Efforts should be kept in the process

of harmonization of rules among the Member States. This

will enhance the regional integration process.
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The global financial crisis that had its roots in
developed markets wrought enormous damage on countries
across the globe. As a result of the crisis, emerging markets
seriously began to explore options to safeguard themselves
against future shocks, including the possibility of deeper
economic and political engagement with other emerging
markets. For example, BRICS members (Brazil, Russia,
India, China and South Africa), successfully established
a BRICS development Bank (New Development Bank
or NDB) to provide an alternative source for credit flows
aimed at financial stability, growth and development.
Further, South-South Cooperation in terms of trade and
investment increased and became a major source of growth
and employment generation (CI/WTO 2013"). Likewise,
India and Africa are seeking to enhance their historical
ties to foster greater trade and investment flows in light of
the changing geopolitical landscape. Post crisis, the India-
Africa engagement has already touched new highs.

India and Africa together constitute one third of the
World’s population of which a majority are youth®. Several
similarities bind the two regions. Africa is a continent with
54 countries, divided in six broad regions — North Africa,
Central Africa, East Africa, West Africa, Southern African
Customs Union (SACU) and other South

African Countries. Each region has distinctive natural
resource endowments with varying levels of economic

development and political stability. Between the 29 States

' https://www.wto.org/english/tratop_e/devel e/adt_e/global

review13prog_e/india_africa_report.pdf
? http://thewire.in/2015/10/24/the-india-africa-relationship-is-beyond-
strategic-considerations-13932/ (accessed on 22 January 2016)

and seven union territories in India too there is considerable
variation in endowments and development. India’s size
and diversity means that it is often characterized as a
subcontinent. Recent growth in India has been high and
seen as a ray of hope in an otherwise flagging global
economy. The International Monetary Fund (IMF) predicts
that India will grow at 7.5 per cent in 2016 while for
the different regions within Africa the estimated growth
forecast ranges from 1.3 to 4.3 per cent (IMF 2015%).
Following independence, both India and Africa adopted
a common and shared approach at international fora. The
post colonial troubles were similar and several studies have
also highlighted that India and Africa have common futures
(ORF 2015%. The historical trade and investment linkages
were the result of robust inter-governmental and people-to-
people relations. In the new millennium, there is potential
for rejuvenating the relationship especially in view of
the emerging global geopolitical landscape. This short
paper discusses the current level of trade and investment
flows between India and Africa and based on that makes

suggestions for potential areas of collaboration.

1. India-Africa Trade Relations

Africa is a critical trading partner for India for two
reasons — volume of trade and its composition. In 2014-15,
Africa’s share in India’s total trade was about 9.4 per cent,

marginally higher than in 2010-11 (Figure 1). Bilateral

* http://www.imf.org/external/pubs/ft/weo/2015/02/pdf/text.pdf
* http://www.orfonline.org/wp-content/uploads/2015/12/Common-
Futures1.pdf




trade was valued at $71.5 billion in 2014-15, substantially
more than the value of $5.3 billion in 2001.° India is a net
importer of goods from Africa, although the negative trade
balance has been declining in recent times (Figure 1) due to
the fall in the value of imports from Africa on the back of

falling commodity prices of oil and other minerals.
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Source: Calculated from Directorate General for Foreign Trade
(DGEFT), Department of Commerce, Government of India
Figure 1: Trade Balance and Share of Africa in India’s Total Trade
(2010-11 to 2014-15)

East Africa accounts for a majority share of India’s
exports while India’s imports reflect a preference for the
West African region (Table 1). This is due to composition
of the trade with these regions. The West African region,
particularly Nigeria accounts for the bulk of India’s
oil imports. Compared with this, India exports refined
petroleum products to East African countries including

Mauritius and Kenya. Other key items of import include

African cash crops such as shelled cashews, vegetables,
nuts, coffee, tea and minerals such as gold, copper, coal,
rock phosphate, etc. India’s exports largely consist of
vehicles, drugs and pharmaceuticals, engineering products
and also a few agricultural products such as basmati rice.
The pattern of trade between India and Africa reflects
the natural resource advantage of Africa as predicted by the
classical theories of international trade. The balance of trade
in favour of Africa in goods vis-a-vis India is based largely
on Africa’s commodity exports. India on the other hand has
emerged as a major global player in services. India ranked
as the 8" largest exporter and importer of commercial
services in 2014 (WTO 2015°). Bilateral services trade
data however are not readily available. Global sector wise
services trade data show that while India is a net exporter
Africa is a net importer of services. Table 2 reveals that
in the category ‘other services’ including construction,
financial services, telecommunication and business services
India’s exports to the rest of the world were in excess of
USS$ 61 billion in 2014. This is India’s top export category
and at the same time it is also the top category of services
import for Africa, reflecting enormous potential for trade in

services.

Table 1: Region-wise India’s

Trade with Africa in 2014-15

Region Exports (US$ Million) Share (%) Imports (US$ Million) Share (%)
Central Africa 1,251.26 3.81 265.82 0.69
East Africa 10,152.26 3091 1,441.99 3.73
North Africa 5,711.68 17.39 4,065.83 10.52
Other South African Countries 3,214.03 9.79 5,259.43 13.61
Southern African Customs Union

(SACU) 5,532.43 16.85 7,567.23 19.59
West Africa 6,980.27 21.25 20,034.56 51.86
Total Africa 32,841.93 38,634.86

Source: Calculated from Directorate General for Foreign Trade (DGFT), Department of Commerce, Government of India

* Calculated from Directorate General for Foreign Trade (DGFT),
Department of Commerce, Government of India and CII/WTO (2013)

® https://www.wto.org/english/res_e/statis_e/its2015_e/its2015_e.pdf




Table 2: India and Africa’s Global Trade in Service in 2014

(US$ Million)
Region/Category | Export | Import | Trade Balance
India
Services 156,209 | 147,888 8,321
Goods-related services 383 246 137
Transport 18,627 77,256 -58,630
Travel 19,700 14,596 5,105
Other services 117,499 55,790 61,709
Africa
Services 106,760 | 183,710 -76,950
Goods-related services 1,970 NA
Transport 29,470 71,040 -41,570
Travel 42,580 25,900 16,680
Other services 32,740 86,050 -53,310

Source: Calculated from United Nations Conference on Trade and
Development (UNCTAD) Statistics.

2. India-Africa Bilateral Investments

In India, the data for inward foreign investments is
available with the Department of Industrial Policy and
Promotion’ and outward investments is available with the
Reserve Bank of India®. Bilateral investments between

India and Africa have grown substantially over the last

%

decade and show one interesting feature. Mauritius is
the single largest investor from Africa to India and also
the top source of all foreign investments into India. It
is well known that these investments originate in other
countries and are routed through Mauritius to leverage
tax advantages rather than being driven by conventional
reasons of efficiency or market expansion (Box 1). Between
April 2000 and September 2015, the total investments from
Africa were around $92 billion of which 99.2 per cent were
routed through Mauritius. Excluding Mauritius, the total
investment from Africa during the same period amounts
to just $683.9 million. South Africa, Seychelles, Morocco,
Kenya and Liberia are key investors from Africa. Figure 2
shows the share of different African countries in the total
investments into India from Africa. Mauritius is excluded
since the large inflows from there dwarf the other source
countries into insignificance. The issue of Mauritius is dealt
separately in the Box.

A majority of the investments from African countries
(excluding Mauritius) are directed towards the drugs
and pharmaceutical sector. This includes investment in
manufacturing as well as wholesale and retail trading of
drugs. Other key sectors of investment include construction,
maintenance and other allied activities, hotels and rooming
and lodging services, data processing and software services,

among others.
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Figure 2: Share of African Countries in Total Investment from Africa to India from April 2000 to September 2015 (Excluding Mauritius)

" http://dipp.nic.in/English/Default.aspx
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Box 1: Decoding Mauritius - A Route for Foreign Investments

As reflected in the available data, 90 per cent of Indian overseas investments in Africa and almost 99 per cent inward
investments from Africa are directed to or via Mauritius. A majority of the investments made via Mauritius are not
by companies that are of Mauritian origin but by companies that are directing their investments into India through a
subsidiary in Mauritius. The companies are essentially availing the tax advantages offered in Mauritius and since India
has a Double Taxation Avoidance Agreement (DTAA) with Mauritius, such investments escape taxation in India as per the
Indian tax rates and laws. Under the Income Tax Act 1961 of India, there are two provisions, Section 90 and Section 91,
which provide specific relief to taxpayers to save them from double taxation. Section 90 is for taxpayers who have paid the
tax to a country with which India has signed DTAA. When compared with India, tax rates in Mauritius are significantly
lower — the corporate tax rate is about 15 per cent in Mauritius while it is over 30 per cent in India and the capital gains
tax in Mauritius is 3 per cent while it is higher in India. Therefore, Mauritius is regarded as ‘tax haven’ and companies
interested in investing in India often direct their investments via Mauritius making use of the DTAA between India and
Mauritius.

Routing investments through Mauritius has often attracted criticism and has led to disputes with the Indian tax
authorities. Mauritius is considered as a route to avoid taxes and many companies including Vodafone have faced the tax
authorities for non-payment of tax in India under the aegis of the DTAA with Mauritius. Despite this, with a share of 34

per cent in India’s total inward investment, Mauritius continues to be the most popular source of routing investments in

India.

With regard to investments in Africa, India has emerged
as a major investor from the developing world, surpassing
even China in recent times. The spatial coverage of Indian
investments is vast covering a large number of countries
such as Mozambique, Egypt, South Africa, Kenya, Sudan,
Tunisia, Benin, Burkina Faso, Chad, Djibouti, Guinea
Republic, Sierra Leone and Swaziland, among others. In
all, Indian companies have invested in around 40 African
countries. Like with inward investments, a large majority
of the investments are directed towards Mauritius, although
the ultimate destination could be different. Between July
2007 and May 2015, almost 21 per cent of total Indian
overseas investments were in Africa, of which 89.5 per cent
were accomplished via Mauritius. Nearly 20 per cent of
these investments are made by two large Indian companies.
In 2014 ONGC Videsh Limited made an investment of $2.6
billion in Mozambique while Reliance Industries Limited
made an investment of $6.7 billion in Mauritius in 2010.
The skewness in the investment data suggests a need for
diversification. Opportunely, a number of Indian companies
are now establishing presence in Africa in the financial,
insurance, real estate and business services and wholesale,

retail trade, restaurant and hotel services.

3. International Agreements

India and Africa are members of several international
fora. Besides India has concluded or is negotiating
agreements with various African nations. India has both
Bilateral Investment Promotion Agreements as well as
DTAAs with several African countries including Egypt,
Kenya, Libya, Mauritius, Morocco, Sudan and South
Africa, among others. India is also negotiating trade and
investment agreements with different African nations
or regions. For example, India-Egypt Preferential Trade
Agreement, India-Mauritius Comprehensive Economic
Cooperation Agreement and India-Southern African
Customs Union Preferential Trade Agreement are under
negotiation, to name a few.

Although an enthusiast for the multilateral process,
the new realism of regional and bilateral agreements
has resulted in India having negotiated and concluded
several comprehensive economic partnership agreements
with Japan, Korea, Singapore and Malaysia. India is also
negotiating with countries and blocs such as Thailand
and European Union. More recently, India’s upgraded
its engagement with Association of South East Asian

Nations (ASEAN) from just goods’ liberalisation to include

services and investments thus launching the ASEAN-




India Comprehensive Economic Cooperation Agreement.
In the backdrop of the ‘Look East, Act East’ initiative of
government, it is likely that India’s engagements with East
and South East Asia will continue to expand. At the same
time, the government has enacted policies to enlarge India’s
activities with Western markets through the ‘Look West’
policy.

Parallel to this, Africa’s effort to integrate within the
continent is likely to boost international trade among the
countries in the African continent. Africa has several trade
agreements or ongoing negotiations within the region such
as the Southern African Customs Union (SACU) and the
Tripartite Free Trade Area and with other countries and
regions such as the European Free Trade Association,
European Union and Turkey, among others. Interestingly,
while a majority of African trade integration is within
Africa, India has integrated across different regions,
particularly East and South East Asia. Therefore, there is
a window of opportunity for businesses in third country
markets to explore possibilities of economic engagement

with India and Africa through each other.

4. Going beyond Goods: Potential Areas for Future
Engagements

The above discussion highlights that while trade and
investments flows between India and Africa are already
large, their trade baskets are diversifying and services
are gaining importance. In terms of investment, Africa
is the single largest investor in India, globally, though a
majority of the investments are made via Mauritius, a tax
haven. Bilateral agreements have a strong role to play
in this context. The growing bilateral engagements have
made it more attractive for third country’s to exploit trade
complementarities between India and Africa and establish
presence in either/both the markets using their respective
bilateral agreements. Some of the potential areas for
investment are listed below:

a) Food processing industries: India is importing a cash
crops from Africa, while the processed food products
are being exported from India to Africa. There is
scope for investment in food processing industries in
India considering the sector enjoys incentives from
the Indian government. Food processing is one of

the priority sectors for India. The government allows

100 per cent foreign direct investment in the sector
and companies can establish production networks in
the food value chain. A lot of investment is coming
in the food processing in India and therefore it is a
potential area for enhancing trade and investment
between India and Africa.

b) Information and communication technology (ICT):
There are clear complementarities in this sector.
While India is one of the largest exporters of
services, Africa is a net importer. Indian companies
have an established competitive advantage in 1T/
ITeS. According to the Network Readiness Index
Report (2015)°, Africa fairs poorly in terms of the
environment for ICT. In September 2015, the Indian
government and ICT companies visited Africa
to explore opportunities in the market. Given the
overall importance of technology in the growth
process, there is potential for Indian companies to
invest in Africa in this sector.

¢) Financial services: There are a large number of
Indians residing in Africa. Moreover, since the levels
of trade and investments have increased, there is
scope for establishing physical presence of banking
and financial institutions in African countries.
The Third India Africa Forum Summit (IAFS) in
October, 2015 saw India commit to a $10 billion
line of credit to Africa at concessional rates. India’s
cumulative line of credit to Africa after the first
two summits was around $7.4 billion that helped
in building infrastructure. Establishment of Indian
financial institutions in Africa will further assist in
strengthening the business relations between the two
markets.

d) Knowledge-based services: Both India and Africa
boast of a large share of youth in their respective
populations. India is acclaimed to have a large
English speaking population that formed the basis
for the success of the Business Process Outsourcing
(BPO) Industry in India. As India inevitably
moves up the value chain in this realm, there is
opportunity for Africa to fill the space vacated by
India. The presence of a large Indian population in

Africa provides scope for establishing education

° http://reports.weforum.org/global-information-technology-
report-2015/network-readiness-index/
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institutes and skill development centers in Africa to
exploit such future opportunities. In the past three
years alone, 25,000 Africans have been trained
or educated in India."’ There is hence a scope for
establishing joint training or education centers in
Africa in collaboration with businesses so that the
trained persons can be absorbed in the workforce.
Skill development is a crucial input to developing
the ICT capabilities in Africa. ORF (2015)" has
highlighted that in Africa, government funding is
geared towards university education rather than
technical and vocation training. Therefore, this is an
important area for private investment.

e) Health services: India is globally competitive in
providing low cost health services. These can be
offered to Africa through two routes — First, Indian
companies can invest in health services sector in
Africa and movement of professionals including
health workers can be made easier. Second, the
Indian government can offer easier access to African
nationals on account of medical tourism to India.
The two governments can collaborate to establish
digital connection between the health centers so that
the patients can locate and communicate with health

professionals in each others markets.
5. Conclusions

Overall, the India -African economic relationship
has made substantial progress, but there is vast potential.
At one level, Africa could focus on diversifying exports
beyond commodities by increasing awareness of the
preferential treatment possibilities. Doing more value
addition leveraging the foreign investment route shows
promise for Africa. Geographical diversification in export
markets will provide insurance against the downturn in
China. India, on its part should focus on expanding the
scope of its investments, both geographically and sectorally.
Indian capital, skills and technology can be used to add
value to African raw materials before these are exported,

thus helping create jobs and profits in Africa. This will

' http://thewire.in/2015/10/24/the-india-africa-relationship-is-beyond-
strategic-considerations-13932/ (accessed on January 19, 2016)

" http://www.orfonline.org/wp-content/uploads/2015/12/Common-
Futures1.pdf

also be a politically expedient strategy. Overall, the India
— Africa story is one that holds immense promise for the
future. With young populations, abundant natural resources,
good connectivity and strong ties, both continents can
progress rapidly on the path of sustainable and inclusive

development.
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